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CLEARING HOUSE RETURNS. 


™ here was a general anl very decided improvement in 
exchanzes during th? six days ended Ostod>r 3, the gain in 
the aggregate over the preceding week reaching the very large 
sum of $142,033,019, New York contributing over $100,000,009. 
Of all the cities incluled in our statemant only six exhibit a 
decline from ths: correspoaling week of 1884, and at most 
other points the increase recorded is quite gratifying. Tha 
market value of the share transactions on the Naw York Stock 
Exchange for the week this year was $102,584,000, against 
$74,090,000 for the sam3 week a year ago. 
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of mention in this connection is that, taking the figures for 
the last three months (July, August and September), they 
exhibit an increase over the corresponding three months of 
last year of 4 per cent. Below we give the figures for Septem- 
ber and since January 1 for two years. 
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September. Nine Months. 
1885. | 1884. |P.Ct.| 1885. 1884. P.Ct. 
g L2G . $ 
New York. ..../2,101,428,912 2,056,484,529 +2°2 18,405,115,200/24,140,194,981|—23°8 
| | 
Boston.........| 266,507,538 236,597,817 +12°6 2,434,599,875| 2,301,247,895' +1°8 
Providence... | 17,626,600 14,099,600'+25°0 149,289,700} 161,163,000! —7-4 
Hartford...... 6.079.711 5.787.548 +5°0' 69,399,031, 63,738,352) —6°8 
Portland....... 3.695.337 3.952.780 —6°5! $2,947,170 3.632,110 | —2°0 
W orcester..... 2,969,175) 3,170, —t4 7,014,066 29,587,115 —8°7 
Springfield .... 2'952,757 —s- 2,732,885 +8°1 27,226,183} 28,057,270 —3°0 
Lowell ......... ,635,862 1,785,505) —73 15, 98,247 18,233,007 —12°3 
Tot. N. Eng. 301,466,930 268,106,965 +12°4) 2,746,454,262/ 2,725,658,339, +0°8 
Philadelphia... 183,649,282 184,863,893) +2°1! 1,667,392,415| 1,042,152,334'—14"1 
Pittsburg...... 27'992.834|  30.735.434) —S9 (2°9.339.008) (370,188,175'—¥9°2 
Baltimore .....) 43,407,650 44,160,363 —10°9 430,028,717, 470,886,504) —8°7 
Tot.Middle,. 240,460,746 244,769,190 —1°6 2,356,761,038) .783,177,013| -15°3 
Chicago........| 192,897,441. 177,440,516 +8°7. 1,629,073,381| 1,684,859,011; —$8 
Cincinnati.....| 34,155,050, 36,801,800 —1'8' 322,687,700) 342,674,450) —5°8 
Milwaukee .... 15,267,521 13,689,423 +11°5' 129,888,867, 129,446,552 3 
Detroit.........| 12,627,206  11,315,494'+11°6! 99,888,142) 98,7»9,722) +11 
Indianapolis... | 904,11 5,327,217/+10°8 46,597,662)  54,575,488\—14°6 
Cleveland .....| 8,482,729 8,530,237, —0°6, 73,683,480. 78,422,908; —6°0 
Columbus. ....| 5,937,682. 6,207,408! —4°3' 49,584,355 52,033,068, —4-7 
Peoria ......:..| 4,583,957, 8,996,392|+14°7) 29,726,652 33,230,731 —10°8 
Tot. West...| 231,855,767, 283,308,537, +70) 2.981,130,269| 2,474,041,900, $8 
St. Louis.......| 60,000,659 61,991,251) —3°2; 556,696,225. ,321,077| —66 
St. Joseph....| 2,962,709. 2.632.553 +12°5) 26,260,719, 27,405,618] —41 
New Orleans..' 18,080,200 21,142,422|—14°5) =. 241,353.333 311,460,382|/—22°5 
Louisville... ...: 15.797,354. 14,891,627, +61 158,939,288) 161,668,262) —1°7 
Kansas City... 18,215,423 16,034.957-+13°6 159,381,560 127,136,776 +38 
Memphis......./ 3,700,455! 2,139,501\+727 44,750,758, 87,501,859)+19°0 
Tot. South...! 118,756,800' 118,832,311. —0°0) 1,187,300,838) 1,261,583,974| —5°9 
| j 

San Francisco.' 48,691,855) 49,221,466: —11) 414,124,255) 405,341,362) +1°4 
Total all...../3,112,461,050!3,020,722,098 +3°0 27,490,985,927| 33, 792,997,609 —18°6 
Outside N. Y..'1,011,232,148! 964,238.46" +49 9,085,870,727| 9,652,802,678| —5*9 








As compiled by us, operations on the various New York 
exchanges for the month of September and the nine months 
since January 1 have resulted as follows: 


Nine Months. 
Par Value | Actual 
or Quantity Value. 


55,772,332! 
5,063'892,0-0,3+334,298,635} 65°8 


September. 
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Aver'ge 


Act ual 
Price. 


Par Value | 
Value. 


lor Quantity 


5,805,545 ) « re 
Value | 8545°720'9594 | 346,463,757 
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Week Ending Oct. 3. Week Ending Sep?. 2A, 
1885. 1884. | Per Oent. | 1885. | Per Cent 
New York.......... $572,075,278] $54,602,009 +31 $471,652,018 —4:-0 
Sales of — 
(Stocks....shares.)|  (1,622,147))  (1,062,500)) (+52°7; (1,237,352), (—21°2} 
(Ootton....bales.) (380,600) (677,500) (—43°8} (397,900); (-20°4: 
(Grain...bushels)| (35,990,000)) (36,858,000)' (+0°4) | (56,628,000) (+611) 
(Petrolewm..bbis.) wegen (51,828,000), (+37) | (48,999,000)| (-24°2) 
0 $63,509,518, $61,427,808, +63 $61,500,006, +182 
Providence... ..... 4,242,800) 3,767,400, +12°6 3,829,500) +19°9 
Hartford........... 1,978,073, 1,677,403, +17°9 1,473,923,  +5°0 
Portland........... 981,075, 954,524 +27°8 910,318 -—4°2 
ee sedaweben 841,796 | 686,796 +04 627,453) —6'0 
pringfleld......... 676,403 724,755, 67 633,096 +4°0 
en 435,871 398,050, +9°5 381,565, —4°1 
Total N. Engiand ebeeeencon $72,788,674 =+6°7 $69,360,866, -+17°0 
Philadelphia.......| $50,974,977, $49,889,730, +2°2 $41,203,271, --3°7 
Pittsburg...... .... mpeg 8,227,487 —23°7 6,335,749) —8'6 
Baltimore......... 11,937,503, 13,101,873 —8'8 9,319,849, —9'l 
Total Middie....{ $69,188,826, $71,219,000 —29 $57,399,800) —52 
Chicago ....... anal $49,937,686, $50,921,1 10 —1'3 $41,672,748 | +0°5 
Cincinnati ......... 0,186,280 8,544,550 +7°2 8,196,200,  +6°9 
Milwaukee....... 4,970,831 4,030,321} +23°3 3,278,234 +2°6 
a 3,063,942 | 3,051 1267) +0°4 2,803,340) +81 
Indianapolis ...... 1,346,838 1,221,671) +102 1,237,597; +4°2 
Cleveland.......... 2,182,241; 2,114,622 +43°2 1,723,887, —1'2 
Columbus.......,.. 1,464,815, 1,982,856, +5°9 1,338,763, +11°4 
PROTA... cccc00s 1,135,651) 936,144 +213 1,073,303) -+23°6 
Total Western...{ $73,310,154) $72,202,541. +1°5 $61,354,122; +24 
Bt. Louts........... $14,591,190} $13,981,502 +4"4 $13,561,640,  —1'4 
St. Joseph......... 765,761 507,476 +11°4 719,259; +37°5 
New Orleans....... 5,944,487, 6,467,734 —8"1 8,821,487) —18°1 
Louisville.......... 4,618,587, 4,351,020 +671 8,572,651, +20°7 
Kansas City....... 4,703,856, 3,814,361) +23°3 4,013,383) —19 
Memphis. ......... 1,159,447, 802,807} +44°4 806,431) +74°4 
—_— | 
Total Southern..| $31,783,323, $30,015,013, +59 $26,554,851 +02 
San Francisco ..... $13,263,129) $13,331,282) -0'8 $8,948,476) —15'4 
Total all......... _8837,292,251| $814,269,279/ +28 | $695,259,292;  —1°'8 
Outside New York| $25,215,973) "$250,600,580} +22 $223,607,154) +31 
; i 
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F or the month of September the total exchanges were $128,- 
-333 in excess of those for August, and in comparison with 


1884 exhibit an increase of 3 per cent, whereas last month the 


increase was only about 0°02 
81s a decline in th 
Outside of New York 


there is 





per cent. 


For the nine months 
e whole country of 18°6 per cent, and 
it reaches 5°9 per cent, 


A facet worthy 


Cotton.bales} | : 
Grain...bush 18),967,955) $159,001,627) 8Se. 


Total vala2 | 


telegraph, are of a very satisfactory character, 
provement is showa, and in comparison with 1884 the excess 
in the whole country reaches 24'1 per cent. 
crease is mainly owing to New York, where very active stock 
dealings have contributed a large addition to the clearings. 





RR. bonds... $18,759,000; $33,977,245 69°7 $378,439,350, $253,365,408) 65°2 
Gov't bonds.; $1,022,000 81,188,308 116°2 $11,525,500, $13,580,040!117" 

State bonds.) $1,157,200) $178,983 15°5 $5,200,500 $1,8%2,187/ 35°0 
Bank stocks. | $88,410) $117,189, 132°5 $723,505) 275) 115°7 











s. ¥ ; $723,5 27 
Petr'l’m.bbls| 274,683,000} $277,009,081/1 00 9-10, 2,429,037,000 2,00#,214,380/86 4-10e 
1,422'500| $69'152;395' $4% 61 13,295,100] $707.678,460 
1,330,653,078 | 1,180,350, 164 
he tf 42, 501,146,560) _ 
The returns of exchanges for the five days, as received by 
Further im- 

















| $837,088,58 3! , 


This very large in- 








Five Days Ending Oct. 9. | 5 D’ys End’g Oct. 2. 
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| 1885. | 1884. |Per Cent.; 1885. [Per Cent 

New York..........| $546,097,872 $41,704,606, 4326 | $463,305,463 —2'4 
Sales of Stock (shs.)} (1,823,911) (923,570) (+97°7) (1,359,147)| (+96°2) 
Boston........ sevees} 60,174,087, 54,031,202) +114 55,460,988;  +3°2 
Philadelphia.. ...., 40,177,200, 38,506,367 +4°3 40,701,400, —2°8 
Baltimore........... 9,640,828 11,810,782) —18'4 | 9,968,203) —7"1 
Chicago... ........ | 45,508,000! 37,963,016 +199 | 39,080,532, —7°0 
St. Louis....... .... 11,596,145; 10,982,083) +5 | 11,802,732, +1°8 
New Orleans......' 6,622,068. 6,901,410 | ~40 4,560,309, —16"4 
a $719,816,180. $571,080,476] +25°8 | $680,774,722  —2'4 
Balance, Country*} 52,718,552 50,630,503) +40 43,319,161 +1°3_ 
Total all........ $772,534.732| $622,670.06, +241 | _$674,093.883) _ —2'1 
Outside New Vork $226 436 860) 821.875.4053 +74 «| $205. 788 420 —t ° 








* Estimated on the basis of the ast wevaly returos. 
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THE FINANCIAL SITUATION. 


At length the better demand for money, which has been 
apparent for the past month in banking circles, has become 
more manifest in the rates for bankers’ balances, which 
have advanced this week, having loaned freely at 14@2 
per cent, with the bulk of the business averaging 1} 
per cent. This improvement in the inquiry has mainly 
come from increased purchases of stocks through com- 
mission houses, such transactions requiring a larger 
amount of daily borrowing. Of course, however, 
were it not for the decreasing supply of idle 
money, the new demand would have been met without 
materially affecting the market. To illustrate the change 
in the situation in this particular, we would state 
that the Clearing House banks last Saturday reported 
a further addition of nearly 13 millions to their 
loans, bringing the total up to 330? millions, against 3064 
millions August Ist, besides a loss of 34 millions of gold 
and legal tenders, bringing the aggregate of gold and 
legal tenders down to 137? millions, against 1604 millions 
August Ist. To-day’s statement may perhaps be better, so 
far as the reserve is concerned, for our banks must have 
gained some strength this week on account of the Ist of 
October Treasury disbursements for interest, which did 
not get into last week’s report, except to a very small 
extent ; and yet the demand for funds from the interior 
for crop purposes is increasing, more especially from the 
South and Southwest, which cannot fail to have made a 
considerable impression on this new supply. 

The cable reports an unchanged Bank of England rate, 
although the drain of bullion still continues, and the pro- 
portion of reserve to liabilities declined to 33 per cent, 
the lowest since October, 1884. At the latter date the 
low proportion of 32{ per cent caused an advance of 1 
per cent in the Bank minimum. This season, in fact ever 
since July 15, the Bank has been steadily losing bullion, 
of late in comparatively large amounts, the decrease in 
the stock since the date last mentioned being £6,021,384. 
Considerable sums have been sent to Ireland to strengthen 
the Irish banks, other heavy amounts to Egypt and the 
bulk of the remainder has gone to the agricultural sec- 
tions for crop purposes. It is probably in great measure 
because a return of a good part of these withdrawals may 
soon be expected, that the Bank minimum remains undis- 
turbed. But doubtless another reason why no change has 
been made is, that trade and speculation are so tame and 
the supplies of money offering so large that the open mar- 
ket rate would not be likely to follow an advance. Asan 
evidence of the stagnation of business we learn by cable 
that the September figures of the commerce of Great 
Britain, just issued, show an aggregate falling off of 
£4,170,000, compared with same month last year, of 
which £2,290,000 was in the imports and £1,880,000 in 
the exports. Of course some of this lossis due to the lower 
prices ruling. Another interesting fact is the decrease of 
£931,800 in the stock of gold in the Bank of France 
within the last two weeks. No explanation is given by 
cable, and we can only surmise that it may have been 
partly due to the result of the elections and possibly in 
part to the silver agitation in France, which is decidedly 
on the increase. 

Foreign exchange has ruled steady at a decline of half a 
cent per pound sterling since last week. The lower price has 
resulted from freer offerings of cotton bills and a lighter 
demand, Maturing drafts, which cannot be delivered 


owing to the delay in shipping cotton, have been freely 
extended at about one cent per pound, and the drawers 
haye willingly paid this rate for the accommodation, | 








believing that before the extended bills mature the specula. 
tive embargo upon the shipment of our staple products will 
be removed and rates be much lower. How far the future 
exchange market may be affected by European invest- 
ments or temporary purchases of American share and 
bond property, it is impossible tosay. The arrangements 
of differences already made, and the negotiations and 
conferences having for their object the restoration of rates 
and the establishment of harmonious relations between 
the principal trunk and other lines of railroad, may impart 
much greater confidenc> in Europe in American invest- 
ments, especially if, after peace is restored, it shall appear 
that it is likely to be permanent. This might lead to such 
an increase in European purchases as to cause a decided 
influence upon exchange. 

There has been another reaction in the price of silver 
during the past few days, the quotation per oz. in London 
having returned on Thureday to 474d. This has been dis. 
appointing to many, who had hoped that the recovery was 
more permanent. We notice in the London Statist of the 
26th of September that the better price which prevailed up 
to that date, was due to a special demand for government 
bills upon India, whereby the India Council was enabled 
that week to dispose of its offerings (which the week 
before bronght only ls. 6d. per rupee) at ls. 64d., with 
sales subsequently at 1-32d. higher. The same journal 
further states that this was a special demand due toa 
speculation on the part of one of the important 
India banks, which had sold a large amount 
of bills on London at low prices and saw fit to 
come in and cover its sales when the silver market 
began to exhibit an upward tendency again. Accepting 
this as the correct explanation of the changes in 
the quotation, one can readily understand why the late 
rise should not prove wholly permanent, but be lost in 
part or in whole after this special demand for bills had 
been filled. We refer to the incident chiefly however, as 
illustrating how very little basis there is for the popular 
belief that what is going on in America respecting the 
suspension of silver coinage has much to do with the 
present decline in the value of that metal. 

Our people are apt to forget that there are in the world 
two sources cf silver supply—one, very small by com- 
parison, is the annual production, say about 110 millions of 
dollars, a considerable part of which never reaches the 
markets of the world, for it never gets out of the produ- 
cing countries; the other is large, probably 34 thousand 
millions of dollars, it being the silver currency stock of all 
silver and bi-metallic countries in the world. Of course, 
anything that increases the new annual supply, is an 
adverse influence to some extent in the market; but any- 
thing that tends to destroy confidence in the retaining 
power of the vast reservoirs of the white metal in differ- 
ent parts of the world, is, in the light of these figures, 


obviously a far heavier blow to price. And it is precisely | 


this latter influence which has brought silver into its 
present panicky condition, a condition which has been 
constantly growing more threatening ever since Germany 
first discredited the metal; and if America should to-day 
agree to bury or lock up two millions of its supply a month 
for ten years, that} action would not change the market 4 
sixteenth of a penny. 

India and the Latin Union are mainly responsi- 
ble for the existing situation. In regard to the 
latter, everyone sees how restive all the nations 
which are parties to that convention are. Belgium 
is at the moment the most demonstrative, evidently trying 
to get out of the league and be rid of her silver. The 
first open notice of her determination was at the Confer- 
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reconsidered ; during the last few weeks however, there 
have been several reports started, apparently official, of her 
withdrawal, but equally positive denials have appeared 
during the alternate weeks, the evident upshot of it 
all being, that just as soon as she can break away 
without too great a wrench she will do it. In the 
meantime, of course, every country with silver at its 
command puts it where it will find the quickest 
and best market, while nations having debts to pay 
to silver countries are rushing that metal into them in 
a volume never before equaled. For illustration of the 
former, we have by cable this week the order of the 
French Government stopping the circulation of “ Peru- 
“vian, Chilian, Spanish and Roumanian silver coinage”; 
the dispatch adding that “large imports of Peru- 
“yian and Chilian soles, which resemble the five-franc 
“piece, but which, owing to the depreciation of silver, 
‘‘are worth only four francs, have obtained extensive cur. 
‘‘rency in France, although the banks have refused to 
“receive them.” 

With reference to the latter process referred to—(the 
dispcsition to pay debts in the discredited metal)—which is 
by far the more important adverse influence, we have (1) 
the remarkable activity and the premium paid for Mexi-. 
can dollars for shipment to China, under which demand 
dollars are being manufactured in Mexico and exported as 
rapidly as possible ; and (2) that other feature we referred 
to about a month ago, the flood of silver which, because 
of this very distrust, is just now being poured into India, 
the imports (estimating 10 rupees to the pound sterl- 
ing) for the year ending March 31, 1885, being 
£9,100,675, or (after deducting £1,780,900 exports) 
£7,319,775 net, against £6,434,889 net in 1883-4, and an 
average of £5,500,000 net for the previous five vears; 
whereas for the four months ending with July 31, 1885, 
the total net reached the very large sum of £4,648,817, 
against £2,605,923 for the same months of 1884 and 
£1,808,723 for the corresponding months of 1883. Now 
what is the evident effect of these free payments of silver 
to these countries? Simply this—so far as the merchants 
have thus settled their debts in that way they have no 
use for council bills; and hence the India council bills 
offered each week in London have to go a begging, with 
the result that at each sale the price of bills declines, and 
that in turn gives silver a further squeeze. 

The condition of general mercantile business continues 
fairly favorable. There has, to be sure, been a lull in the 
dry goods demand, but it is wholly natural after the con 
siderable distribution of goods which has taken place 
during late months. Other than that, the improvement 
has extended, though of course in a moderate, conserva. 
tive way, bringing more trades and nearly all sections of 
the country within its influence. As proof that this is 
true, it is only necessary to refer the reader to 
our monthly review of railroad earnings in a _ sub- 
sequent column, which shows that notwithstanding the 
very considerable falling off in the movement of bread. 
stuffs during September of this year, the total money 
receipts of the roads afford a very favorable comparison 
with the full figures of a year ago. Besides, as there 
Stated, more than half of the roads report gains. An- 
Other proof of the same condition are the monthly 
clearings which we have prepared this week, and below 
give the totals for each month for 1884 and 1885. The 
exhibit is certainly an encouraging one—not only because of 
the better compari8on it affords for the past month, but more 
80 because of the tendency shown month by month to 
increase this year against a tendency to decrease last year. 
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ence last spring, but under a threat from France, this was | 









































Month | Clearings Total All. Clearings Outside New York. 
1885. 1884, Pr Ct 1885. | 1884. Prct 
ae — ose 

January....| 3,307,561,801 4,618,809,718|—28"4| 1,122,184,205' 1,235.935,031| —9-2 
February ...| 2,769,678,888 4,019,575,756,—31'1) $69,502,251 1,051,881,815|—17'3 
March.... .. ! 2,83,904,540) 3,964.101,638\—24'7| 971,146,619 1,088,916,500|—10°8 
April. ...... | 2,897,129,885 4,056,296,304|—28'°5 1,029,141,142) 1,153,966,076 —10°8 
I 2,993,041,592) 4,528,437,842/-33- 7 996,104,311| 1,199,231.719|—16°9 
June ....... | 2.970 494 409! 3,402,428,586/—12"t 1,048,158, 728) 1,005,714.481} +4°3 
July ........| 3,471,361,075) 3,199,081.698] +8°5} 1,005,246,090! 1,019,118,253] +7°3 
August .....| 2,994,252,677) 2,993,598,060| +0°0| 943,155,288! 933,820,334] +1°0 
September .| 3,112,661,060) 3,020,722,0-8) +2°0) 1,011,232,148| 964,238,469; +4°9 
Total 9 mos. 27,490,935,¥27 | 33,792,997,609) —18°6 | aseiom| 9,652,802,678) —5°9 





Thus, the total in May this year was nearly 34 per cent 
less than in 1884, while in September it was over 3 per 
cent more. It should be remarked that the large total for 
July this year was exceptional, due to unusual speculative 
transactions on the Stock Exchange growing out of the 
first reports of a settlement of trunk line differences 
through the arrangements made between the New York 
Central and Pennsylvania roads as to the West Shore and 
South Pennsylvania affairs. For instance, our monthly 
table of the values of all transactions in stocks, 
in bonds and at the commercial exchanges included 
in the table, showed a total of $706,896,009 in 
June, but rose over 50 per cent or to the large aggre- 
gate of $1,067,726,302 in July, and fell back again in 
August to $875,468,127. We call attention to this fact 
because if it had not been for that special spasm, the 
above monthly totals would have presented a pretty regu- 
lar growth this year against quite a regular decline last 
year 

The movements in the stock market this week have 
been largely the resuit of manipulation. The leaders for 
an advance have taken advantage of the demoralization 
of their adversaries, which was brought about by the 
casualties of last week, and they have been aided by reports 
of satisfactory progress being made at the conferences 
held for the purpose of harmonizing conflicting railroad 
interests and of restoring rates. The failures last week 
also served to make holders of stocks indisposed 
to loan them upon the market, lest they might 
fall into weak hands, in which case, in the event of failure, 
the stocks could only be regained through the machinery 
of the Stock Exchange, and even then the delinquents 
might be unable to pay the differences. The refusal, 
therefore, freely to make such loans, which seemed to be 
general on Monday, resulted in the compulsory covering 
of a part of the outstanding short interest which, together 
with purchases by outside speculators and by members of 
existing and some newly-formed pools, carried prices more 
or less rapidly upward. One feature was arise in the 
Uregons and the Northern Pacifics, caused by a report 
that the long-projected lease of the Oregon Railway & 
Navigation Company had been agreed upon, and notwith- 
standing a denial of this statement the upward movement 
continued, leading to the belief that the rumor had some 
foundation. 

Another feature was a decided advance in Lackawanna, 
in which there is said to have been a large uncovered 
short interest. The report also that strong parties had 
absorbed the majority of the floating stock very naturally 
induced a covering movement. The Omahas were favor- 
ably affected by a rumor that arrangements were 
nearly completed for the consolidation of this 
road with the Chicazo & Northwestern, and all the 
stocks of the granger roads were advanced because of 
reports of better earnings and the existence of more 
harmonious relations among all the pools. The trunk line 
shares have been directly affected by the progress 
made at the conferences of passenger and freight 
ayents, and the assurance that it had been determined to 
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carry out the instructions of the presidents, to maintain 
rates and form pools, leaving to arbitrators all questions 
upon which an agreement could not be reached at the 
conference. About the only prominent stock that did not 
fully respond to the good feeling on the exchange was 
Louisville & Nashville, and the reason assigned was that 
the city of Louisville was engaged in marketing its stock. 
Union Pacific has been one of the irregular stocks, having 
been quite strong early in the week, and later manifesting 
@ sagging tendency. The decline in earnings is assigned 
as the chief reason for this. 

The following shows the receipts and shipments of gold 
and currency by the New York banks during the week. 





Received by | Shipped by Net Interior 


Week ending Oct. 9, 1885. 
N. Y. Banks.|\N. ¥Y. Banks.| Movement. 

















ea ERIE TIA $632,000 | $1,808,000 |Loss..$1,176,000 
i pteeeuskebeebegnnasseseeseoreseteed + 096666 745,000 |Loss.. 745,000 
Total gold and legal! tenders.. .. $632,000 $2.553.000 |Loss. .$1,921,000 





The above shows the actual changes in the bank hold. 
ings of gold and currency caused by this movement toand 
from the interior. In addition to that movement the banks 
have gained $1,000,000 through the operations of the Sub- 
Treasury. Adding that item to the above, we have the 
following, which should indicate the total loss tothe New 
York Clearing House banks of gold and currency for 
the week covered by the bank statement to be issued to-day. 

















Week ending Oct. 9, 1885. Into Banks. \Out of Banks.| Net Change in 
Bank Holdings. 

Banks’ Interior Movement, as above €632,000 $2533,000 |Loss. $1,921,000 
Bub-Treasury operations ........... 7,000,000 6,000,000 iGain. 1,000,000 
Total gold and lega! tenders....| %7.632.000 $8,553,000 iLoss. $921,000 





The Bank of England reports a loss of £443,525 bullion 
for the week. This represents £68,000 sent abroad and 
£375,525 sent to the interior. The Bank of France shows a 
decrease of 11,053,000 francs gold and of 2,357,000 francs 
silver. The Bank of Germany since the last report lost 
21,759,000 marks. The following indicates the amount of 
bullion in the principal European banks this week and at 
the corresponding date last year. 
































Oct. 8, 1885. Oct. 9, 1884, 
Gold. Silver. Gold. Silver. 

£ £ 2 z 
Bank of England ........ FS aes BT GE -caccece coms 
Bank of France ..... .... 46,077,3 58|44,011,673)|42,268,471/41,041,676 
Bank of Germany .... ... 6,973,500 20,920,500 6,784,250) 20.352,750 
Total this week .......... 74,515,736 64,93 2,173)|70,027,549/61,394,426 
Total previous week .. ..|75,673,429 65,842,477/|71,047,210/61,914,620 





The Assay Office paid $169,093 through the Sub.Treasury 
for domestic bullion, and $28,915 for foreign bullion, 
during the week, and the Assistant Treasurer received 
the following from the Custom House. 



































Oonsisting of— 
Bats. Patten. Gold U.S. | Gold | Silver Cer- 
: Notes. | Oertific's.| tificates. 
Oct. 2.| $421,549 75) $2,000) $63,000; $317,000] $39,000 
« 3. 383,100 37 2,000! 64,000) 281,000 35,000 
“ § 451,438 28 2,000} 60.000) 324,000 64,000 
“ 6 472,118 06 6.000} 53,000} 378,000 35,000 
“ 7. 224,523 62 3,000} 58,000} 137,000 26,000 
“« 8. 334,757 16 5,000} 57,000] 275.000 47,000 
Total | 22,337,487 24! $20,000| #355.000] $1,712,000] $246,000 











~The payments in silver coin this week amounted to 
$6,000, chiefly standard dollars. 





THE ST. PAUL'S FLOATING DEBT. 

No subject connected with the Milwaukee & St. Paul's 
affairs commands greater interest than the state of its 
floating debt. It is the one thing to which constant refer. 
ence is made. Both with operators for a rise and operat- 
ors for a fall it is a staple topic of discussion, and very 





frequently important changes in the price of the stock in 
either direction are based on real or supposed information 
with reference to that item. Latterly the company itself has 
invested the matter with special importance. The reduc- 
tion in the dividend last April, from 34 to 14 per cent, 
was stated to be made with the object of applying some 
of the surplus earnings to a diminution of the debt in ques- 
tion, and the issue of an additional five millions of pre- 
ferred stock, now announced, is in part at least to be 
applied to the same purpose, 

In this state of things, and there being no end of calcnu- 
lations to prove both that the current liabilities had been 
increased and that they had diminished, during the first 
half of the current year, we have thought it would be of 
service to our readers to know the real facts, and with 
this idea in view have obtained a copy of the company’s 
balance sheet for June 30 last, the accounts having only 
recently been written up. By comparing this with the bal- 
ance sheet of December 31, 1884, given in the company’s 
last report, we can see at a glance the changes that have 
taken place. ‘T’o add to the value of the statement, how- 
ever, we have extended the comparison further back, and 
the following table will show the state of the Ss. Paul’s 
accounts at five different semi-annual periods. 











{ 
Chic. Milw. & St. Paul. June 30,’85) Dec. 31, ’S4' Tune 30,’84 | Dec. 31, 83 June 30,’88 
$ Se ee she Ba $ 
Stock—Common......... 30,9 14,241; 30,904,261 30,901,261 30,901,261) 27,004,261 
Stock—Preferred........ 16,540,983) 16,540,983 16,540,933 16,510,083) 16,540,988 
Wéceascecsee anced 47,445,244) 47,445,244 47,445,244 47,445.244) 44,445,244 
Bonds outstanding......} 109,054,000! 100,254,000. 96,157,000. 96,272,000' 91,097,000 





Floating debt— 
Vouchers & pay-rolls.| 1,728,919) 1,610,661 2,061,702 1,732,687) 2,282,371 


Notes & acc’ts pay’ble| 3,4°9,241) 1,993,873) 3,152,654 1,617,612) 2,018,735 
Divs. &int.unciaimed 121,043 99,791, 85,104, 93,488 69,561 


eee 


Gross floating debt..|_ 5,339,207 3,703,825. 5,300,050 3,443,787] 4,370,667 
Offsets— | 
Cash on hand.......... 2,332,46%| 2,971,132) 1,608,068, 3,048,985] 230,576 
Bills receivable........! 701,185, = $45,118 1,017,451, 1,172,464} 1,399,723 
Due from agents, oth. 
Cv.’s & U.8.Gov'mt{ 810,952) 300,842 930,615, 377,769) 408,811 


aa 3,894,623 4,117,192) 4,585,134 4,549,197, 2,048,110 
Net floating debt*... ...| 1,444,579' 4413,367) 1,714,916! +1,155,410] 2,322,557 


Bonds, stocks, &c., of 

other companies held.; 1,471,038, 1,228,283 1,732,786 | 1,161,980; 1,685,105 
Materials and supplies..| 1,787,269 1,483,365, 1,553,026, 1,223,043) 1,753,817 
Balance of income acc't} 5,312,565) 5,532,981; 4,761,253 5,079,080! 8,595,663 
Cost of road, equip., &c.|150,379.983) 149,426,734) 148,363,855 146,093,665 139,336,627 
Coal lands, &c............ 613,097 i ERECT O44, 199) 2... cccceee 


*[n addition tothe interest accruing on the sucereditg day, which is 
never stated in the St. Paul accounts. t Surplus. 


Here we see there has been no decrease of the floating 
debt during the six months—rather there has been an 
increase. On the 3lst of December current available 
assets exceeded current liabilities in the sum of $413,367. 
Now the liabilities exceed the assets by $1,444,579, and 
the total of the two amounts represents the increase 
between the two periods. Thus, the hope that the reduc- 
tion of the dividend would enable the company to improve 
its position in this respect has not as yet been realized. 

But really there was from the first little reason for 
supposing that any reduction could be effected in these 
six months, as they constitute the poorest half of the year, 
and in 1884 left the company over $300,000 short of meeting 
its semi-annual dividend. This year the deficit cannot 
have been much less, notwithstanding the reduction in the 
dividend. But this deficit would give only a small increase 
in the debt, whereas the actual increase, as shown above, is 
$1,857,946. The explanation, however, is not far to seek. 
We find that materials and supplies (not an available 
cash item), have been increased during the six months 
from $1,483,000 to $1,787,000, that the amount of bonds 
and stocks of other companies held has been added to, to 
the extent of $243,000, and finally that property account 
—that is, cost of road and equipment—now stands at 
$150,379,000 against $149,426,000 in December. 

If the net floating debt, however, is larger than it was 
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last December, it is at least smaller than a year ago, and 
considerably below what it was in June, 1883. There 
should be no mistaking the meaning of the above figures. 
They represent the current liabilities, according to the 
company’s way of making up its balance sheet. The com- 
pany never allows for the interest that has to be met 
the day after the date of its return. As almost the 
whole of the St. Paul’s debt bears interest January and 
July, this is always a very considerable item. For 
instance, the interest that fell dueon July 1 of the present 
year was $2,885,000 (against which, it will be seen, the 
company had actual cash of $2,382,491), and that fact must 
always be borne in mind. 








CAN INSOLVENT BANKS PREFER DEBTS? 


It seems sometimes marvelous what plausible arguments 
can be framed on both sides of almost any question, affecting 
the interpretation of a statute. To the legislator when he 
enacts it, the words probably appear simple enough, but 
however plain to him, it is generally many years before 
their true intent and meaning is settled and determined 
by the crystallizing process which litigation and judicial 
decisions afford. A case in point is the section of the 
National Banking Law (sec. 5242), which provides that 
any transfer of securities or any payment of money by a 
National Bank “after the commission of an act of insolv- 
‘“ency, or in contemplation thereof, made with a view to 
‘prevent the application of its assets’ in accordance with 
the act, or with the purpose of preferring one creditor to 
another, shall be utterly null and void. Ever since the 
law was passed this section has been fought over, and even 
now it looks as if the contest had as good a chance of life, 
before the doubts that have been raised will be settled, as 
any of us. Such uncertainty becomes especially vexatious 
when the question involved covers like this a matter of 
daily business practice—an unanswerable argument in 
favor of infrequent legislative sessions, for all commercial 
classes are fast growing into the belief that even a bad 
statute is better than a repeatedly amended one. 

It will be remembered that in May last we commeated 
upon a decision of the United States Circuit Court held in 
Vermont, in which the Receiver of the First National 
Bank of St. Albans was the plaintiff and a depositor was 
the defendant. That bank being (as was admitted) in an 
insolvent state (though its condition was unknown to the 
defendant, and even the officers themselves hoped to pull 
through), subsequent to a run upon it pledged to this 
depositor, who was about to draw out his money, and to 
induce him not to draw it out, a promissory note for over 
eight thousand dollars, to secure his deposit for about the 
same amount. ‘The bank did not actually close its doors 
for months after that act, but as it was insolvent and sub- 
sequently failed, in a sense this transfer of one of the 
bank’s securities can be construed as making this depos- 
itor’s claim a preferred debt. The section however reads 
that such a transaction to bring it within the statute 
must be either (1) after an act of insolvency, or (2) in 
contemplation thereof, and further (3) it must be made 
with a view to prevent the application of the bank’s assets 
according to the act, or (4) with the purpose of giving a 
preference. Hence, in interpreting these words the 
Court, in that case, seemed to us very properly to hold 
that the “contemplation” and “view” referred to must be 
the “contemplation” and “view” of the bank, and not of 
the creditor; furthermore, that the officers’ “apprehension 
“ of the condition of the bank and motive to prevent ratable 
“distribution of the assets ought to be made to appear 
“clearly, whereas in that instance they made the transfer 


We notice now, however, that on a re-hearing of this 
cause in August last, ordered by the judge who heard it 
originally, the court has reached the conclusion that the 
transfer should be set aside. As to the grounds of the 
reversal, the judge in his opinion states, first of all (making 
it as it were the controlling idea) “that the scheme of the 
“act, of which this section ($5,242) is one of the provisions, 
‘‘contemplates a ratable distribution of the assets of national 
‘banks among their creditors in the event of insolvency.” 
Then again, a little below, he adds, “to effectually secure 
“this equality among creditors, the section in question 
‘substantially declares that all preferences made from the 
“time when insolvency actual or potential occurs shall 
‘be void.” Are not these generalizations quite hasty 
and very broad? The purpose or ‘scheme of the act” is 
certainly to carry on the general business of banking, and 
the courts have over and over again held that the act 
should be liberally construed, so as to effect that end. 
Whereas, if we are to accept these remarks as correctly 
reflecting the meaning of the provision, how could there 
be any confidence among depositors, and therefore any 
‘banking business done under the law; for the section in 
question provides in precisely the same sentence and in 
similar words not only that “all transfers” of securities, 
but also “any payments of, money,” are void. Under this 
construction then is not every payment of money that was 
made during the run on that bank, when this defendant — 
forbore to take his money, or any payment for a year or 
more previous to that time (for it had been insolvent long 
before that date) a debt to be recovered back by the re- 
ceiver? And why would not every withdrawal of funds 
in any national bank taken out during a run or at any 
other time under a suspicion by the depositor of weakness. 
of the bank (being thus according to this interpretation 
‘‘in contemplation” of its insolvency,) be recoverable back 
in case it should turn out that the bank was insolvent at 
the time? 

That this inference from the decision is no mere fancy 
may be further seen by what the judge himself again says 
later onin his opinion. For instance, he explains that 
‘‘a bank is in contemplation of insolveacy when the fact 
‘‘ becomes reasonably apparent to its officers that the con- 
‘cern will presently be unable to meet its obligations and 
‘will be obliged to suspend its ordinary operations.” 
Then, to cover the other point of the statute (that 
is, whether the transfer was preferential and made with 
that view) he remarks that ‘an intent to give a prefer 
“ence is presumed when a payment is made to a creditor 
‘(by a debtor who knows his own insolvency, and therefore 
“knows he cannot pay all his creditors in full.” The 
court subsequently admits that in this case the aciive and 
paramount motive on the part of the officers of the bank 
was to avoid having to pay the defendant his money, and 
thus for the time being at least to prevent failure; but it 
adds that “this circumstance does not alter the legal 
“quality of the act.” It is only fair to state that, after all 
this, the court apparently saw the logical conclusion of its 
own argument, and endeavored to protect itself by drawing 
a distinction in avoidance. It says ‘‘a case may be sup- 
“posed where a bank is hopelessly insolvent, and is known 
“to be so by its officers, and when any payment made 
“by it will, as they know, necessarily result in a pre- 
“ference to the person receiving it; and yet if made in the 
‘‘ordinary cours» of business, as for instance to 4 cus- 
“tomer who in ignorance of the condition continues his 
“dealings and makes daily denosits and draws out checks 
“daily it would be extremely inequitable to compel the 
“latter to pay it back.” * * * “It would be a harsh 





“to prevent failure, and expecting to prevent failure.” f statute which would compel a creditor or depositor 
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“under such circumstances to yield up the payments he 
‘received in good faith.” Most certainly it would be not 
only a harsh statute but an utterly worthless one for banking 
purposes; and yet if the court’s ruling in this case is right 
in the first instance, where is the provision that justifies any 
such exception? Must not all creditors stand or fall 
together? The statute certainly reads “ail transfers ” of 
securities, “‘and all payments of money,” not such as a 
court may select as being equitable or inequitable. Hence, 
after putting an interpretation on the words which opens 
the door wide enough to catch the creditor in this action, 
it will be a hopeless task to try to cite the provision or 
rule of law which puts it ajar again so as to rule out and 
allow to escape another creditor who is so fortunate as to 
have the sympathy of the Court. 

The question recurs, then, what is a fair interpretation of 
this section? To our mind the answer seems as clear as 
day, the purpose of the legislator being plainly and only 
to prevent attempts at fraud or collusion between a bank 
and a shareholder or a favored customer. That interpre- 
tation is in keeping with the object of the act, with the 
obvious meaning of the words, with every principle of 
justice and with the equities existing between the bank 
and its dealers and between the dealers themselves in such 
an institution. How does the section read? “All 
“transfers of notes, &. * * * all assignments of 


_“mortgages, Xc. * * * all deposits of money, 


“bullion, &c., for the use of any of its shareholders 
‘‘or creditors, and all payments of money to either, made 
“after the commission of an act of insolvency, or in con- 
“templation thereof, with a view to prevent the applica- 
“tion of its assets, &c. * * * orwith a view of a 
“preference of one creditor to another, &. * * * 
“shall be utterly null and void, &c.” As already stated, 
here are four conditions to be met, two of which must 
concur to bring a case within the act. First it must be 
done either “after an act of insolvency, or in contempla. 
‘‘tion thereof.” What is meant by an act of insolvency ? 
Clearly not any mere condition, but “an act,” and that 
act something that is notorious, something by which every 
one will know and understand that the bank is insolvent. 
An act of insolvency by a merchant is the letting of his 
notes go to protest or the making of an assignment; by a 
railroad it is defaulting on its interest; and by a bank 
it is the refusal to pay its notes or balances at the Clearing 
House or closing its doors—in a word, it is an act which 
amounts substantially to a proclamation of bankruptcy. 
Now it is not necessary to stop here and show that there 


. is nothing in the case of the St. Albans Bank that meets 


that condition. 

Nor can it be said that insolvency was ‘in contempla- 
“plation.” The expression “to have in contemplation” is 
as familiar as a household word, and the dictionary defines 
it clearly, giving as its only meanings “to intend,” ‘to 
‘‘ purpose,” “to have under consideration.” Surely no 
one claims that the facts as to the St. Albans Bank give 
any support to such a charge; in truth, the opinion of 
the Court states over and over again that the Bank, 
though insolvent, did not expect to fail, the words used by 
the judge in one place being, that it ‘“‘doubtless hoped to 
“defer the event indefinitely.” Is it not folly then to 
assume that insolvency was in contemplation? But the 
Court probably felt the ground to be a little slippery and 
so apparent! y—though it does not say it in so many words— 
transfers the “contemplation” intended by the law to the 
creditor and construes the creditor's fear which led him to 
think of drawing out his deposit into a “‘ contemplation” of 
the bank’s insolvency. Such a queer mixing up and 
twisting of words and meanings as that interpretation 





would require prevents our seriously considering it. 
Besides “contemplation” is connected with the previous 
words “act of insolvency” by the word “or.” We wonder 
whether the Court intends us to understand that the “ act 
‘‘of insolvency” referred to is the insolvency of the 
creditor and not of the bank ? 

Nor is this all. Even if the words we have already 
considered were ambiguous or elastic enough to cover 
the St. Albans case, there are two other conditions, one of 
which any transaction would also have to conform to, before 
it could be brought within the act. For not only is 
insolvency, actual or in contemplation, a condition prece- 
dent, but the “transfer” or ‘‘payment” must also be made 
‘‘with a view to prevent the application of its assets, Xc., 
“* * or with a view of a preference of one creditor to 
“another.” The statute it will be noticed does not read 
that if the effect of the transfer or payment works a 
preference it is void, but that it must be done ‘“‘ with a 
“view,” that is with the object or design of working a 
preference, to make it void. In other words, is it not 
positively clear from the expression here used that the 
legislator had in mind fraud or collusion between banks 
and their stockholders or creditors, and was seeking only 
to provide against such acts when this section was framed. 
We venture to say that there is no other interpretation 
possible, for the words are as little ambiguous as any in 
the English language. 

We have dwelt at considerable length upon this matter, 
for the point is important, since if the doctrine laid down 
in the decision we have reviewed should prevail (and it 
has been adopted in one other district) our National Bank- 
ing Act would become a very unsafe instrument for bank 
organizations. Unsafe we mean for depositors, for, as we 
have seen, if it is to stand as a correct interpretation of 
the law, any money drawn out at the time of even a 
panic could be recovered back if the bank failed. Take 
for instance the Metropolitan Bank; if'the Clearing 
House had not come to its rescue and it had been 
closed up in the ordinary way, it would in all probability 
have shown a large deficiency after liquidation. Those 
deposits, therefore, drawn out just prior to and during the 
panic would, under this construction, have been drawn 
out “in contemplation” of insolvency and the receiver would 
be required to enforce their return. The Marine Bank 
case is another recent occurrence. In that instance, 
through the dread of a lawsuit, our Clearing House insti- 
tutions compromised the claim and submitted to an exac- 
tion which had no justification whatever. Still that event 
has passed, and no one desires to open the case again 
except to see that it is not taken as a precedent; nor 
should the St. Albans decision be allowed to stand in 
that light. 


Ee 
ERIE’S CURRENT AFFAIRS. 


New York Lake Erie & Western securities have latterly 
been very strong, and this week the second consolidated 
bonds of the road, which have been a speculative specialty 
ever since the default in interest in June, 1884, have 
established a further advance, touching 74 and closing 
at 727. Of course the tone of the street just now favors 
higher prices, and that alone would be sufficient to explain 
any ordinary advance; but in this case the bonds sold as low 
as 454 only four months ago, and thus there has been & 
rise of 27 points—an appreciation so considerable that it 
is reasonable to infer that some other influences beyond 
the mere speculative propensities of traders have been at 
work to stimulate buying. 

The chief of these is undoubtedly the prospect of a set- 
tlement of trunk line differences and the restoration of 
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remunerative rates. It is argued, and the argument has 
perhaps some little force, that in one sense the Erie will 
derive more benefit from such asettlement than any of the 
other lines. Like the New York Central and the Lake 
Shore, it has suffered heavily through the demoralization 
and fall of rates, but, unlike these, it will now share in the 
advantages a policy of peace and harmony will secure 
without having to bear any of the costs of bringing that 
condition about—the cost to the Central being its guarantee 
of the West Shore bonds and to the Lake Shore the ulti- 
mate guarantee, presumably, of Nickel Plate obligations. 
But, besides that, a report has been current on the street 
which has found believers, that the Vanderbilts have 
been buying into the property, and that soon the Erie 
will have to be classed among the other roads in which 
the Vanderbilt influence is dominant. We do not give 
much importance to either of these suggestions, but they 
have certainly had some influence. Still another factor 
in the rise has been the report that the coupons now in 
default—there are three of them—vwere to be funded; that 
a definite plan to that end had been matured, and that 
this accomplished, the company would probably be able 
to resume cask payments next year. 

But passing all this, as being as yet rather in the line of 
hope than of fact, it would seem clear that under the 
change in trunk line conditions, the outlook for the year 
just begun—October 1—indicates a probability of much 
better results than in the year past. President King’s 
management has met with strong approval, and economy 
and thrift have been its distinguishing traits. It is gen- 
erally admitted that Mr. King is very friendly with Mr. 
Vanderbilt, and with such relations between them it is 
not likely that there would be any change of management, 
even if there should be change of control. Besides, the 
fruits of the advance in through rates, if maintained, will 
be reaped in full in the new fiscal year, for the really 
strong effort to sustain the tariff will date from the begin- 
ning of October. On local rates, too, there should be a 
gain, for though the Erie was not directly concerned in 
the West Shore-Central fight for local business, yet indi- 
rectly it could not but suffer in obvious ways which it is 
unnecessary to mention here. 

With, then, a pretty sure prospect for better results the 
current year, it is all the more interesting to see what the 
company has been able to do in the late poor year—how 
much, for instance, was earned on the second consols. 
The material for such a calculation is furnished by the 
publication this week of the statement of earnings and 
expenses for August, completing the returns for eleven 
months of the fiscal year. The statement for August is 
not particularly good, showing as it does a loss of $123,- 
756 in gross and $136,572 in net, but the loss in the lat- 
ter for previous months was not so heavy, so that altogether 
the loss for the eleven months is only $381,075. Itis a 
striking commentary upon the economy that has been 
practiced in operating the road that this small loss in net 
occurs on a loss of nearly 24 millions (exactly $2,434,151) 
in gross receipts, operating expenses having been reduced 
over 2 million dollars. 

Having giventhe lossof $381,075 forthe eleven months 
the question is, what will be the result for September, the 
twelfth month. On that point since there are no figures 
available, we can only give a surmise. With the more 
favorable conditions however that prevailed during the 
month as to local business, already alluded to, we should 
judge that the comparison with a year ago must be more 
favorable than in August. September last year did not 
record so big a decline as August, but the falling off 
nevertheless amounted to $148,736, and thus we will be 
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comparing with figures diminished to that extent at 
least. - Bearing that in mind, and the other circumstance 
mentioned, we should say thata further loss of $100,000 
for September would be a sufficient allowance—this to be 
added to the $381,075 already ascertained. To be on the 
safe side however let us call the loss for the twelve 
months a round half million. What then will have been 
earned on the seconds ? 

To answer that question, it is necessary to know what 
was earned in the previous year, and we find that in that 
year the company fell $698,623 short of meeting the full 
$2,015,844 required on those bonds at 6 per cent, after 
providing for rentals, interest on equipment, interest on 
prior mortgages and on the collateral trust bonds, interest 
on floating debt, and other obligatory charges against 
income. Ina word, $1,317,221 was earned on the second 
consolidated bonds in the year 1883-4. With a decrease 
of half a million in net, and other things the same, there 
would remain for 1884—5 $817,221 on these bonds, equiva- 
lent to a little less than 24 per cent. To be sure, there is 
a possibility that the miscellaneous income, which in the 
case of the Erie is difficult to figure, and which in 1883-4 
was $200,000 greater than in 1882-3, may have fallen off, 
but, if so, there were probably offsetting items of equal if 
not greater amount on the other side of the account. 

It should be remembered that this miscellaneous income is 
in large part made up of the earnings of ferries, dock prop- 
erties, &c., and that the expenses for operating the same 
count among the payments made out of Erie’s income 
before arriving at the surplus remaining for the sec- 
ond consols. As Mr. King has so largely reduced the 
expenses of Hrie proper, it would seem that the effects of 
a@ more economical administration must also extend to the 
other properties in his control. But even if there shall 
have been no saving on this account, and the miscellaneous 
income shall have fallen off, there are one or two large 
items that were met out of the income of 1883-4 that are 
not likely to appear in the report for 1884-5. For instance, 
in the former year there was paid $135,037 in adjustment 
of back earnings of the New York Pennsylvania & 
Ohio road. This certainly was an exceptional item. Then 
interest on equipment, which in 1883-4 amounted to 
$358,834, Mr. Jewett stated in the last report would be 
for 1884-5 only $325,200. 

Altogether, we should say that 23 per cent could safely 
be taken as a minimum of what the report for 1884-5, 
when made up, will show to have been earned on the 
second consols, and we would not be surprised if the 
actual figure should prove larger. Of course, 2$ or even 
34 per cent is not the 6 per cent which the bonds bear, 
but for a bad year, and at a time when New York Cen- 
tral paid only 34 per cent on its stock, the exhibit would 
seem a very good one. 











THH MASSACHUSETTS CENSUS. 

The population of Massachusetts, as ascertained by the 
recently completed decennial State Census, is 1,941,465. 
The population in 1880, according to the National Census, 
was 1,783,085. The increase in five years is, therefore, 
158,380, or 8-89 per cent. Although this rate is less than 
the average increase of population in the country as a 
whole, the figures for Massachusetts present some features 
of peculiar interest. The condition of society and of com- 
merce and manufactures in that State, is unlike that in 
any other State of the Union, though the difference 
between Massachusetts and Rhode Island, Connecticut, 
Central and Southern New York, is not very great. In 
all that district, as well as in Northern New Jersey, we find, 


‘first, a series of cities of the first or second magnitude, 
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and secondly, a large number of active manufacturing 
towns. Much more than one-half of the population is 
urban; that is, residing in cities or towns exceeding 
twelve thousand inhabitants each, and throughout the 
whole district the urban population is increasing, while the 
rural population is diminishing, or barely holding its own- 

Confining attention in the first place to Massachusetts, 
we notice that every county in the State participates in the 
increase, except Barnstable, Dukes and Nantucket—the 
cape and the islands, fishing and (very hard) farming com- 
munities, the largest town in the three counties containing 
less than 4,500 inhabitants. But in Berkshire county, 
where the increase is 4,600, the three largest towns, Pitts- 
field, Adams and North Adams, exhibit a combined 
increase of 6,106, and the rest of the county has lost. 
Bristol county increased 18,500, or 500 less than the com- 
bined increase of the cities of Fall River, New Bedford 
and Taunton, and the town of Attleborough. Essex 
county added 19,000 to its population, 13,000 of which 
was contributed by its cities. These counties, representing 
every part of the State, illustrate the general rule, which 
is made all the more striking by the consolidated statistics 
of urban and rural population. There are in the State 
twenty-six cities and towns having more than twelve 
thousand inhabitants each, whose gross population in 1880 
was 1,000,330; in 1885 it is 1,124,362. These mani- 
cipalities exhibit an increase of 124,032, leaving for the 
rest of the State an increase of only 34,348. There are 
fifteen other towns having each a population in excess of 
eight thousand which now contain 142,424 inhabitants 
against 128,725 in 1880—an increase of 13,699. When 
these also have been subtracted from the general total, 
there is left an increase of only 20,649 for the rest of the 
Commonwealth. The facts can be stated in another way. 
The general increase of population in five years has been 
8-89 per cent. The increase in cities and towns now 
having more than twelve thousand inhabitants each has 
been 12-4 per cent; in all places (including those just men. 
tioned) having more than eight thousand inhabitants 12-2 
per cent; in the rest of the State but 3-15 per cent. From 
this it can easily be seen how closely the activity of the 
Commonwealth has concentrated itself about the numerous 
ganglia which are scattered through its body in every part. 

For as New York City is the great fact and the over 
powering influence of New York State, the small cities of 
Massachusetts are the distinguishing feature of Massa- 
chusetts. It is detracting nothing from the glory of Bos- 
ton, the second commercial and monetary centre of the 
Union, to say this. In fact it is for the advantage of 
Boston that it is so; for Boston has not become so great a 
power, by the annexation of independent neighboring mu- 
nicipalities, that the people of the State combine naturally 
and instinctively to oppose its favorite measures. Boston 
itself has but 390,406 inhabitants, yet if all those living with 
in five miles of Boston City Hall were added the population 
would exceed 540,000. But it is the more distant cities that 
must not be forgotten,—for these are Worcester, with its 
68,383; Lowell, with 64,051; Fall River, with 56,863; 
Lynn, with 45,861; New Bedford, Lawrence and Spring- 
field, each with between 30,000 and 40,000; Taunton, 
Gloucester, Haverhill, Salem, Holyoke and Brockton, each 
exceeding 20,000; and nearly a half score of little cities 
of from 12,000 to 20,000; and all of these are large enough 
and independent enough to have their own plans and poli_ 
cies, and to exert a very decided influence upon public 
affairs. New York is the only State of the Union that ap 
proaches in number the urban centres of Massachusetts. 
By the Census of 1880 there were twenty-eight cities in 
New York having more than 12,000 inhabitants each; by 





the Census of 1885 there are twenty-six such places in 
Massachusetts. 

The Census of 1880 ° places the centre of population of 
the United States about eight miles from Cincinnati, just 
across the Ohio River, in Kentucky. No doubt this is the 
result of an accurate and correct calculation. The great- 
est concentration of population, however, is far to the 
northeast of that spot. Suppose we draw a line along the 
northern boundary of Massachusetts to the New York 
frontier; thence along the northern and western lines of 
the following counties: Rensselaer, Albany, Greene, Ulster 
and Sullivan; thence west and south of the Pennsylvania 
counties of Pike, Munroe, Northampton, Lehigh, Bucks, 
Montgomery and Philadelphia; and thence across New 
Jersey, so as to cut off the counties of Atlantic, Gloucester, 
Salem, Cumberland and Cape May. We have then en- 
closed the whole of Massachusetts, Rhode Island and Con- 
necticut, and, at a large estimate, one fourth of the area of 
New York, one-tenth of that of Pennsylvania and three- 
fourths of that of New Jersey. Within that line were 
living, in 1880, nearly seven and two-thirds millions of 
people—7,653,530. The area and population were nearly 














as follows. 

State. | Area, Sq. Miles. | Population. |To1Sq.Mile 
Massachusetts........cccccccssssuee R 8,040 1,783,085 221°78 
IIE, ccindbecdaececcesvebodan 1,085 273,531 254°87 
SL ic eeacden sedbegasneesne 4,845 622,700 128°52 
DT cianccsés econnnsecbovetecees 1) ,905 2,778,280 233°37 
PORRSTIVOMIR. ccc ccccccccccccccccccces 4,498 1,178,439 261°49 
Pe cnncccdentccevccecesenenss 5,278 1,014,495 192°21 

SE EE I TOE 35,651 7,658,530 211°2 














The density of population within this area was almost 
exactly that of the German Empire in the same year, 
namely, 213 to the square mile, and it exceeds that of 
France. But the value of this computation concerns the 
future rather than the present or the past. If the rate of 
increase in Massachusetts during the past five years has 
been maintained throughout the territory described, and 
in all probability it has been exceeded, then the average 
population within the area is already 230 to the square 
mile; and at the same rate of progress it will be 250 in 
1890. Another ten years would bring it up fully to the 
present density of population in Great Britain, namely, 
290 to the mile. This speculation is more than reason- 
able. It is almost certain to be realized. In 1880 more 
than 15 per cent of the whole population of the United 
States lived no further away from New York than Ames. 
bury, Massachusetts, to the northeast, or than Philadel- 
phia to the south. The percentage is not likely to be 
maintained hereafter; but it is a very important fact that 
New York was then next door, as it were, to seven and 
two-thirds millions of people, and that this number is 
morally certain to be swelled to more than nine millions 
in 1890. 


RAILROAD EARNINGS IN SEPTEMBER, AND 
FROM JANUARY 1 TO SEPTEMBER 30. 


The course of railroad earnings during September, as 
reflected by our tables below, was distinctly more favor- 
able than in the months preceding, and would seem to 
indicate progress toward a more satisfactory state of 
things. In the first place there are more roads reporting 
increased receipts than decreased receipts. This is 4 
reversal of recent experience and is significant of the 
change that has occurred. In the second place, taking 
the roads in the aggregate the decrease for the month is 
only nominal, and if the Oregon Navigation is included 
the decrease is changed into an increase. Then in 








a great many cases the improvement during the month 
has been progressive—that is to say, later weeks have 
given a better account of themselves than earlier weeks. 
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But what makes the exhibit appear particularly encour- 
aging, is the fact that it lends confirmation to the idea 
that the revival in business, so patent in recent months as 
concerns the view of affairs taken by our business men, 
has at last got so far under way as to show its presence, 
even if only in a modest way, in railroad earnings. For 
apart from that circumstance, there has been no influence 
at work to swell traffic. On the contrary, in a number of 
ways current conditions have been adverse to the rail. 
roads. Take the great grain-carrying lines. ‘These have 
all suffered a diminution in their wheat movement—very 
heavy indeed in the case of those that are dependent upon 
the winter variety of the cereal, and quite decided in the 
case of the spring-wheat carriers. Of course, the falling off 
is almost entirely due to the shortage of the crop, though 
in the Northwest in some minor degree a disposition to 
hold on for better prices is responsible for the contrac- 
tion. Besides the loss in wheat, however, many roads 
have also had a smaller corn movement than a year ago, 
though then the movement was quite light and greatly 
below that of 1883. Notably is this true of the roads to 
Chicago, where the receipts of corn in the four weeks of 
September were only 5,859,144 bushels this year, against 
6,641,705 bushels last year, and 10,622,989 bushels the year 
before. The movement of other grains—oats, barley, 
rye—was also below a year ago, and altogether the grain 
traffic was greatly reduced, though all ports did not suffer 
in equal degree, and in the case of oats and corn St. Louis 
and Peoria seem to have fared quite well. In brief, the 
situation in this respect is shown as follows. 














Receipts at Leading Western Ports. Grain. | Flour. 

“2 Bush. Bols. 
Total four weeks ending Sept 26, 1885......... c66 ccsceees 25,260,886 519,560 
Total four weeks ending Sept. 27, 1884......... 1m See Re 82,408,927 640,019 
Total four weeks ending Sept. 29, 1883.........:.. cc .eeeee 35,385,623 706,781 
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Evidently a loss of 7 million bushels in the grain move 
ment this year, was not a favoring influence to the rail 
roads. In cotton the receipts at the Southern ports were 
generally in excess of a year ago, and to that extent of 
course that operated to the advantage of Southern roads, 
but it is not that section that is particularly distinguished 
for improved reports. As regards trunk line affairs, rates 
on east-bound business were as demoralized as they well 
could be, and the advance in rates, which was the out- 
growth of the meeting of trunk-line Presidents, did not go 
into effect till the close of the month. So, too, the 
advance in west-bound rates, the result of the same meet- 
ing, did not become operative during September, but was 
only made this week (October 5). And yet despite all 
these drawbacks, we have earnings (on the roads reporting) 
in the aggregate quite as large as a year ago. In the face 
of the heavy losses recorded in previous months, this is 
certainly a gratifying change. How much better the Sep 
tember exhibit is than the most of those that preceded it, 
is shown in tho following table, made up from our monthly 
returns and giving the aggregates for each month since the 
beginning of the year. 
































~ Mileage. Earnings. Increase or 
syared 1885. 1884, 1885. 1881, apumemee. 
Miles. Miles. * $ * 
January (70 roads)..| 51,485 49,579 | 17,798,036) 16,972,869)Inc. 825,167 
February (69 roads). 50,846 49.154 16,016,193) 16,268,067) Dec. 251,874 
March (58 roads).... 45,392 43,624 17,290,374| 16,587,835) Inc. 702,539 
April (51 roads) ..... 45,513 44,149 17,486,848; 18,412,743) bec. 915,805 
May (56 roads)....... 44,317 43,5387 15,895,528; 17,194,365, Dec. 1,298,887 
June (49 roads)...... 41,240 40,813 15,237,167) 16,044,732! Dec. 807,565 
July (66 roads) ...... 47,697 47,296 17,793,618) 17,859,371) Dee. 65,753 
August (50 roads)... 42,118 40,884 16,465,830; 17,327,884 Dec. 862,054 
September (56 roxds) 44,564 43,372 20,272,445| 20,355,358) Dec. 82,913 





Here we see that the September return is about the 
best we have had since last March. The only other 


month in this interval that disputes the honor with ' 





September is July, in which month the decrease was only 
$65,753 ; but in both June and August the falling off 
was over $800,000, in April it was over $900,000, and in 
May nearly $1,300,000. Perhaps it may be supposed 
that September last year was a particularly bad month, 
and that therefore we are comparing with totals very 
much diminished. In the case of some roads this is true, 
but it will not apply to the roads asa whole. To dispel 
any such notion, we give herewith the September record 
for six years. 




















Mileage. Earnings. 
Perioi Increase or 
wr Year Year Year Year Decrease. 
| Given. | Preceding.| Given. | Preceding. 
| Miles. | Miles. 8 $ é 
Gaent., 1880 (G0 ronds).! ....ccccccvcleccccaccoces 15,486,860° 12,713,665 Inc. 2,773,195 


Sept., 1881 (85 roads).| 42,907 37,883 | 25,388,176) 21,882,848! Inc. 3,555,328 


Sept., 1882 (61 roads).'! 47,739 43,172 | 20,750,857) 26,108,434) Inc. 3,642,428 
Sept , 1883 (68 roads).| 51,730 47,250 | 27,494,170) 25,484,510 Inc. 2,007,660 
Fept., 1884 (52 roads). 39,587 37,5879 19,256,064; 20,894,216) Dec. 1,138,152 
Sept., 1885(56 roads).| 44,564 43,872 | 20,272,445 20,355,358] Dec. 82.918 


Thus there was a loss last year, but it was no heavier— 
on the contrary, it wasa trifle less—than in August of the 
same year. Yet in August this year there was a further 
loss, in addition to that of 1884, of $862,054, while for 
September now there is substantially no decrease. And this 
indicates the extent of the improvement that September 
reflects ; there was no upward movement of consequence 
—that is, speaking of the roads as a whole—but at least 
the downward movement was arrested. It is perhaps not 
out of place either to refer to the fact (alluded to in pre- 
vious reviews) that prior to 1884 the gain from year to 
year had been very heavy—so heavy indeed that the loss 
since 1883 appears really insignificant. Of course the 
roads reporting in these different years were not always 
the same, but enough of them were to make the comparison 
a fair guide. In none of the years were any of the great 
east-and-west trunk lines included. If we had these, per- 
haps the result for the present year would not be quite so 
favorable, and certainly it would not have been in the two 
years preceding. Below is our usual detailed statement of 
earnings and mileage this and last year. 

GROSS EARNINGS AND MILEAGE IN SEPTEMBER. 




















Gross Earnings. | Mileage. 
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Name of Road. 














isss. | issa. | 17 c0t! °"' 1995, | 1894. 
ihe lass | | 
ir. a $ 
Bost. Hoos.Tun.& W.. 44,884! 46,737 —1. 853 61 61 


Burl. Ced.Rap. & No... 299,973, 261,160) +38,813, 990| 824 


Canadian Pacific..... 815,000 639,810 +175, 160! 2,794| 2,506 
Central Iowa......... 142,658 149,950 —7,292) "490 490 
Chicago & Alton......) 54,29} 916,964 —162,673 819 849 


Chic. & Eastern [ll]... | 30,508) 
Chic. Milw. & St. Pau!.. 2,273,000; 2,201,241 
Chicago & Northwest.) 2,383,300) 2,346, 914 





Chic. $t. P.Minn. & 0. "572, 900 27,834 45,016; 1,318! 1,3 
Chic. & West Mich....| 1 12.289 124,257 —ll 968 | 413 413 
Cin. Ind. 8t.L. &Ch... 220,195 250,98 = —30,793 342 342 
Cleve. Akron & Col... 47,927 46,537 +1,340 144 144 
nv. & Rio Grande. 561,393 521,957 +39,936) 1,317) 1,317 
*Denv.& Rio Gr. West 65,385 54,80: +10,583 368 
*Des Moines & Ft. D.. 28,268 30,299 —2,03 143 143 
Detroit Lans’g & No.. 122,892 120,796 +2,102 261 261 
Evansv. & T. Haute. 70,601 69,302 +1,239 146 146 
Flint & Pere Marg.... 167,626 172,199 —4,573 361 361 
Fla. R’y & Nav. Co... 64,978 60,737 +4,241 518 500 





iGrand Trunk of Can,| | 1,298, 603) 1,480,934 
Gulf Col. & Santa Fe. 211 1,048, pope Hh 


Ohl. Cent. (Til. Div.).. 606,144 591,282 +14,862 953 953 
Do (So. Div.)... x aes. 544 324,783 —18,239 71il 573 
Do (Lowa lines) 157,391 166,626 —9,235 402 4 

Ind. Bloom. & West... 242,461 245,220 — 2,759 H3z 532 

*Kan. C. Ft. 8. & Gull 142,623 136,349 +6,279 389 3389 

*Kan. C. Sp. & Mem.. 66,985 65,297 +1,688 Zak2 282 

Long Island .......... 315,419 313,304 +2,115 354 $54 



































Louisville & Nashv.. | 1.432765 1,145, — —12,711; 2,015) 2,065 
Manhattan Elevated.. 562.700 "533, +29,640 3 32 
*Marg. Hough. & On.| 0,774 7958 +5,518 160 
Mexican Central ..... 238,800 246,007 —7,207| 1,236) 1,236 
Milw. L. Sh. & West.. 144,805 99,205 +45,597 52 
Milwaukee & North.. 46,373 46,33 +53: 221 221 
Mobile & Ohio. ....... 156,323 160,669 —4,346 528 528 
N. Y. Ont. & West’n.. 187,275 205,318 —18,043 373 373 
Norfolk & Western... 246,825 266,062 —19,244 502 
Northern Pacific. ....| 1,202,317, 1,236,56¢ —34,243;) 2,691) 2,453 
Ohio Southern. ....... 59,074 46,595 +12,476 128 28 
Peoria Dec.&Evansv. 78.654 74,696 +3,9458 254 254 
Ricn. & Danville..... 871,500 330,700 +40,800 774 774 
Char. Col. & Aug.... 8uv,150 64,27 + 15,874 363 363 
Columbia & Gr’v... 63,400 51,130 +12,270 294 94 
Virginia Midland... 167,304 170,268 —2,964 353 353 
Weat. No. ap 45,864 42,879 +2,485 274 274 
Rochester & Pittsb.. 115.832 109,026} +6,808 294 294 





* Includes three weeks only of A serene in each year. 
t Four weeks ended September 








ALO THE CHRONICLE 


[Vou. XLI, 























Gross Earnings. | Mileage. 
Name of road. 
1885. igea, |imenrease or) 1395 | 1884. 
3 $ 


St. wa & Gd. Isl... 112,2 
St.L. A.& T.H. m.line. 113,7 
*Do do (branches).. 50,5 

*8t.Louis Ft.8. & Wich ,186 
St. Louis & San Fran.. 398,508 
St. Pau! & Duluth.... 172,5 
St. Paul Minn. & Maa. 740, 
*Texas & st. Louis .../ 91,526 S'.. 73s 
Wab. St. Lonis & Pac.| 1,236,160) 1,427,875) -—191, 715 2,461; 2,461 
*Wisconsin Central... 74,179 70,182 +3,997 418 418 


Tota) (56 roads) ..|20,272,445/20,355,358) —S$2,913)/44,564/43,372 
Oregon R’way & Nav. 577,000; 337,000 +190, Dl seiatel sacese 


Grand total....... 20,849,445|2C,742,.358| +107,087) ......,; ...... 
* Only three weeks of September in each year. 


The roads here that attract attention for diminished 
receipts are the Grand Trunk of Canada, the Chicago & 
Alton, the St. Louis & San Francisco, the Wabash, and 
the Cincinnati Indianapolis St. Louis & Chicago. As 
regards the latter, the explanation of the decrease is found 
in the reduced yield of winter wheat, and the same influ- 
ence, combined with a smaller corn movement, doubtless 
operated against the Wabash and the Chicago & Alton. 
The Wabash, moreover, being operated as it is by receiv- 
ers, and undergoing disintegration, is at a great disadvan- 
tage with other roads, and would lose business whether 
the traffic conditions were good or bad. It should be 
understood, however, that the earnings of the road are 
based on the same mileage in both years. If the earnings 
on the reduced mileage this year were compared with 
those on the full mileage last year (some 1,085 miles 
more), the loss, instead of being $191,000, would be 
$485,000, but on that basis of course the comparison 
would be misleading. 

In reference to the St. Louis & San Francisco, the decrease 
for September is not quite so heavy as that for August, and 
it should be remembered that in the case of this road 
we are comparing with very large earnings a year ago, 
the St. Louis & San Francisco having pretty nearly all 
through 1884 reported notable gains in receipts, at a time 
when other roads were falling decidedly behind. We 
understand that, aside from that fact, there is no partic- 
ular reason for the decline now, except general dulness of 
trade and some contraction in the ore traffic. The com- 
pany’s officials say that the net will show much better than 
the gross. As concerns the Grand Trunk of Canada, its 
decrease will, we know, be taken as reflecting the state of 
affairs on the American trunk lines, but it is just possible 
that such a conclusion may be erroneous. At any rate, 
we notice that the main line of the St. Louis Alton & 
Terre Haute—part of the Vanderbilt system to St. Louis 
—shows a small increase for the month, which has not 
been the case in any other month this year. 

However, the roads that fall below a year ago, are, as 
already said, in the minority this time. Those with enlarged 
totals are by far the most conspicuous. And among these 
the Northwestern lines deserve particular mention. They 
all, without exception, run ahead of 1884. To besure, some 
of these suffered a reduction a year ago, but the Chicago 
& Northwestern is the only line on which the loss was 
heavy, and there it was very heavy, and has only in small 
part been recovered this year. But both the St. Paul & 
Omaha and the Milwaukee & St. Paul have larger earn- 
ings than in any previous September, and the St. Paul 
& Duluth reports the largest month’s earnings on record. 
The Northern Pacific, however, which runs partly through 
the same section, has not done so well, and has a small 
decrease. 

Among Michigan roads, which have hitherto been 
distinguished for their poor returns, the Detroit Lansing 
& Northern has a slight increase ; and the Marquette 
Houghton & Ontonagon also reports some improvement. 
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In Wisconsin, the Milwaukee Lake Shore & Western 
has a considerable increase in mileage, but an even larger 
increase in earnings. Other Western roads that have 
added to their earnings are Chicago & LEHastern 
Illinois, the Illinois Central -(main line), Ohio Southern 
and Peoria Decatur Evansville. The latter probably 
has profited by the increased receipts of corn at Peoria. 
Iowa lines, as heretofore, are behind in the race, and the 
Central Iowa, the Des Moines & Fort Dodge, and the lowa 
lines of the Illinois Central, all have diminished totals 
We have already referred in a general way to the influence 
of the grain movement during the month, and the follow- 
ing table in our usual form will show the receipts of the 
different cereals at each port during the four weeks ended 
September 26. It will be noticed that in wheat there is 
a falling off at every point. 


RECEIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDED SEPTEMBER 
26 AND SINCE JANUARY 1. 





rley, Rye, 


Flour, Wheat, Corn, Oats, Ba 
(bbis.) (bush.) (bush.) (bush.) | (bush.) (bush.) 











Chicago— | 
4 wks.,Seot., 1895) 249,814) 1,973,011| 5,859,144 4,089,238, 836,604) 233,502 
4 wks. -ept., 1884! 213,403! 3,170,222] 6.641.705 4.548.155! 406,295! 668,539 
since Jan. 1,185, 8,519,174 11,498,008) 48,370,595 27,720,609 4,616,339) 1,191,601 
Since Jan. 1, 1584 1,¥28,3°3! 12,496/¥63| 45,521,416 24,216,417, 2'12,315| 2'276;208 


sie 129,650, $311,757 11,660 
76,320 180,950 52,864 9,750 
435,735, 1,145,658 %,121,8¥3) 188,407 
695,480 2,250,041 2,641,N3L) 248,218 


Milwaukee— 
4 wks.,Sept., 188%| 329.595) 467,285 
4 wks. Sept., 1884} 163,985, — $21,765 
Since Jan. 1.1885! 1,804,154! 6,980,675 
Since Jan. “ 1884) 2, "615, 8 6, 055, 15v 


St. Louis— 
4 wks..Sept.,1885| 88,499! 1,188,342) 1,369,655 738,779, 195,765! — 87,008 
4 wk».,Sept., 1884) 137,144) 2.323,794) 542, "226 723/889! 199/085| _133'801 
since Jan. 1, 1885! 766,476 8,300,144] 18,575,780 5,553.52 1,065,246, 414,434 
Since Jan. i, 1aee 1,027,937 10,168,802| 14,120, sae 5,127,256, 1,019,494) 336,975 

Toledo— 
4 wks.,Sept., 94 18,608, 1,063,164, 172,726, 98,776; 20,112); 38,788 
4 wks.,Sept.. 8,370} 3,133,547) 307,380) 106,503) 1.945} 64,880 
Since Jan. 1, 13 95,620) 5,526,585) 2,559,011 411, 12380) 93.550 100,069 
Since Jan. 1, 1884! 9,766,479) 5,102,287 489,377) 50,028] 101,962 


—_ $$$ —_—_ 





Detroit— 
4 wks.,Sept., 1885) 7,971} 1,420,808 $7,176) 188,314! 30,790] ........ 
4 wks.,Sept., 1884, 6,814) 1,422,945 36,934 100,147) 15,389 1,258 
Since Jun.1,1885, 94596) 5.156853! 16711547. 821.541! 2915045 
Since Jan. 1, 1834 86,335 4 1 


(347,932 814,682, 332,252 1,258 


3 9,500) 86,710 8,500 500 
5 $0,500, 129,000) 17,315 1,500 
425 556,469, 660,0:/0 9V,639 15,550 
1625) 601,193, 838,656} 160,106 2,600 

750 


Cleveland— 
4 wks.,Sept., 1885 23,332 
15,768 
Since Jan.1,1885) 499730) 1,178,4: 
Since jan.1, 1834! 106,797) 1,493 


Peor 
4 wks.,Sept., 1885 6,750 $4,385) 761,050 
5| 654,860 





2,165,420) 55,200) 38,78 
4 wks.,Sept., 1884 3,960 73,5865 4, 1,961,525 52,800 72,780 
Since Jan. 1, 1885 97,455 271,090) 7,622,705) 9,094,600) 464,200) 296,840 
Since ae 1,1884; = 39,914) 439,045 7,345,610) 9,924, 340, 574,295 
Dulu 
4 wks. Sent. is 2,328,456 GEE... cotcencel © ccccesns]  cabepens 
4 wks..Sept., 1884) 90.575) 2,515,407| sk... ... a “sascchesl ‘“oascouse 
Since Jan.1,1585)  ... |. 89,244, 36,440) .....00.] seoe oe . 
Since Jan.1, 1834! 446,850; 3,987,717 858 SUNT ncvscedel ‘decacuus 














| 
Total of all—_| 





























4wks.,Sept.,1885, 519,569, 7,646,594) 8,305,471 7.444, 585 1,453,728, 410,203 
4 wks.,Sept., , 1884 640,019 13,802,523! 8$.2¥3,75| 7.704.148 1,655,773] 952,508 
4 wks..Sept.., 1883) 70.751! 11/826,804| 13,267,926| 7.2 83,511 1,660,377] 1,346,705 
Since Jan. 1, 185° 5,997,285, 46,131,784! 79,382,076 '4 46,3 36 8,756,912) 2 201 
Since Jan. 1,184) 6'310:060 49,104.051| 74.645,481 48'874°304 7,456,124) $3,541,606 
Since Jan. 1, 1883) 6,238,083. 47,645,073. 89,865,707|/43,628,553 9,040,823) 5,259,059 



































Southern roads—that is, those distinctively so-called— 
notwithstanding the heavier cotton movement, do not 
all record enlarged earnings, the Norfolk & Western and 
Louisville & Nashville both showing losses. On the other 
hand, the Florida Navigation and some of the Richmond 
& Danville roads report considerable gains. Down in Texas 
and what is termed the Southwest, the exhibits are 
pretty good. The Gulf Colorado and Santa Fe, for 
instance, has an increase of $25,000. The Fort Scott 
roads likewise have all improved on their totals of a year 
ago, though the gains are only moderate. The following 
table shows the receipts of cotton during the month at all 
the leading Southern outports. 


RECEIPTS OF COTTON AT SOUTHERN PORTS IN SEPTEMBER, AND FROM 
JAN. 1 TO SEPT. 30, 1885, 1884 AND 1883. 
































September. | Since January 1. 
PORTS. 
1885. | 1884. | 1883. | 1885. 1884. 1833. 

Galveston....... bales 80,901; 72,652) 71,830 156,488; 206,639) 440,605 
Indianola, &c....... vindt 2,990 3.359) 8,513 4,603 8,759 
New Orleans.......... 54,459} 43,012 64,262 | 493,423} 468.053) 870,552 
= ae ree 12,209 11,488} 12,359) 63,438 63,462} 113,038 
re ree 2.774 3,375 1} 27,338 21,053 10,008 
Savannah.............. 114,778} 100,852) 84,048 235,087] 214,466; 326,293 
Brunswick, & .. ... 739 1,198 734 8,00) 2,760 934 
Charleston.... ........ 63.000; 60,582) 63,441 136,365] 152,482; %30,501 
Port Rove), &C...... 759) 46 626 4,235 8,024 17,501 
Wilmington............ 12,520 11,381 7,993 28,30 26,406 46,026 
Morehead City, &c.. 85. 154 335 1,754 2.410 9,656 
a aan cilia 23,473, 27,083) 20,777, 136,254] 176,406) 325,892 
West Point, &c...... 17,799| 4,303} 8,984) —-62,06:| 62,852) 89,849 
otal... . sors. 0» 384.277) £99198) 889.490 1,848.9r° | 1.409.698) 2.490.109 
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For the nine months of the year ended with September, | * super | Jan. 1 to Aug. 31. — 
the total of the decreases of course exceeds the total of Pe Gross |Operating| Net Gross Net 
the increases. but th te th ° | Barninge. kacpenses. = aoe at 

e eases, but there are some noteworthy gains never Burl.Cedar.@ap.aNorth—| 9 | & | 8 gage es 

7 RO SO Tag ett Ee CF SONS IE ig at BNI i 172,575, 53,246! 1,864,123) 479,729 
theless. Canadian Pacific naturally stands at the head of Pe. Suneaeiennesentennenes 216,500; 16u,068|  So‘e2s| Levi'sos|  asetdas 
these, and Mexican Central comes next, but Denver & Rio} “1885 ooo seen. 823.427/ 450.805 972,532|, 5,083,802] 1,981,472 

. ae , ‘ NT aa ee RC Teese ’ 934! 1,831}/ 3,213,2: 245, 
Grande is also distinguished for its increase, and so are | Chesapeake & Oitio— sone Sipticom Ba a 
— : Mh a thins t Sr GREE eo tlan Arto ied eRe a ewes is Ped 196 ’ 7,700]; 2,145,827; 566,523 
Louisville & Nashville and Milwaukee Lake Shore & Ellgab. Lex. & Big’ Sandy S45,197/ 906,225} = 141,068)} 2,980,880, 708,773 

"i Ppa cele Sede a ba IM og" FG eg ne chorea wets 62,932 35,860} 27,07; 436.990 ’ 
Western. Losses are heaviest on the Grand Trunk, the ness Obie & Soitnwaat: g8172} 48.085, 40'08;| do, 989 147800 
Northern Pacific, the Wabash, the St. Louis & San Fran | “iss. le. 188.721} §$8.091/ 58,880], 970,024) 288,064 

. : ae ner Re ER 768) 127, 741) | 2,51 
cisco, the Chicago & Alton, the Manitoba, and on the ess Burl. & Quincy— a | cca 

~— rede Deny ninerPoniigns bf Be a AE 2,224,804) 1,122,023] 1,102,281/ 19,410,106) 6,952,908 
Michigan roads. Below is the statement. Des Bicronsevesssss areas =o * 2,447,495, 1,118,480) 1,329,015) 15,798,715) 7,130,779 

GROSS EARNINGS FROM JANUARY 1 TO SEPTEMBER 30,  =«-_—_— ff BB88D eee eee eee eee eee teneees artes ay tans se eee 
East Tenn. Va. & Georgia— . ; , , 
Name of Road. 1885. 188 4. Increase. | Decrease. | jaaq nett ret ryt! ry | Pye reg 
$ Kort Worth € iatives ity prea ene | tines | aia 
nicks onmisiabeiaaiabiocns ; ,584} 18,061} 304,111, 180,310 
Boston Hoosac T. & W.. 339,037 34,317 Rp ees SO eteseteenne. $7,212} 17,822 300 21, 
Burl. Cedar Rap. & No..| 2,161,096) 1,952,463) 2115633) 9 1722277 : mesusaiy Gentrai— 10,300); 321,677) 196,261 
Canadian Pacific........ 5,898,392 3,353,066 2,045,¢ S26) nw nw | BIRD owen ee oe bic seatuneal 79,645 47,787 31,855; 534,146; 145,171 
entral lowa......... ---| _ 906,862) 1,053,384] ........ 146.522 Louis. ial do Maote as sosoo=* 104,501) 51,453) 58.048), 547,263) 160,061 
Chicago & Alton......... 5,786,018} 6,373,669) ........ 587,651 T recccccesecen ese vccesee] 1.077.487] 077.0851 400.452! 8.960.677| 3.408.566 
Chic. & Eastern [llinois.| 1,163,594) 1,121,153) 47,441) 9 oo... Ls seeaeececcee seceeses| 1,117,313} 684,331; 432.082| 8,733.602| 3,172,696 
Chicago Milw. & St.Paul) 16,549,000) 16,403,327) 145.673)  ........ Mom his & Charleston— ene ene 
Chicago & Northwest ...| 17,028,592! 17,019,380 See: Go Ce Biiwessess cad caes bubs aee 95.824, 63,880) 81,944 790,964] 97,827 
Chic.8t.P.Minn.&Omaha| 4,033,933 4,157.323| ........ 123. 340 . is dogedeebisdétekizeees 114,663) 70,387 44.276; $75,235, 245,142 
Chicago & West Mich.. 941,622; 1,141,271) ........ 199,649 aa 260,535 195,017/ 195,518) 2,411,619! 1,098,121 
Cin. Ind. St. L. & Chie... 1,740,276, 1,794,229) ........ NED SUG... coddidonatetbe.cos 243,938, 246,693) def.2,755'' 1,855,241! °136,642 
Cleve. Akron & Col.. 363,315 2,776 pene -. | Nashy. Chatt. & St. Louis— 
Denver & RioGrande...| 4,402,411} 3,986,001) 436,410, 12222775 | asso a. 192.116) 106,805) 75.231), 1,975,001! 555.421 
‘Denver & Rio or Wa 673,904 542,835 26.555 2 ¥, tasks a py tae 218, 190 115,591 i | "550. 816 672,572 
"Des Moines & Ft. Dodge 54. 4 BUGL « casescon . aw 
Detroit Lansing & No...) 88,536, 1,014,534) 22.20... er en Lsoreial Tastes so rises: BolT aoe 
Evansv. & T. Haute..... 533,537|  564,375| ........ 10,738 N. y. epee aie os enue , 
Fiint & Pere —n- 1,405,559; 1,734,824) ........ I ee 327,248} 173,527) 153,721 i 2.137,274' 702,044 
Florida R’y & Nay. ©o.. 690,564 _ 2 | aes SR Sang 300,794) 21,1 169 89,625, 2,164,871 | 35,094 
Geen Te, of Canada...| 10,986, 850 19,479,003) « .cco.coe 492,553 Nortoii & Western sensed -senaenl - sensee!i 2.000 ink oem 
u Jol. Santa Fe.... 1,032,32 1,2 13,8 Me ite Be 1,507 bUSCCCCVeGe eeecgcceceete .s = ; © ‘ ay ’ 
Ul. Central (Ii. Div.).--.| 4,690,328, 4493;872| 196,954) 2... edie ee ee eeuen becncent 
Bo towers.) Livrre| aaacsisl OO) eres | Beene Sie] BRS BRGY) SAGE ES 
«fo ph Diads ed VIS F  — AGS... . oo ee ce cccccccccccesece > or , SY | * ’ 335, 
eee ap og hd we 7 aent aes 1,72 4,534 peas aaah Norther Pacific— enaondl dcnkedeh ’ tomaasll sidittiel ail neon 
Kan. City Ft. 8. & Guif. ’ 932) ,679,237 ZDiGDS( —_ cececcee | DBDD-ccncccccccccrccccrcceces 71,2 . ri 977,730 ‘ 
*Kan. City Sp. & Mem.. 1,039,148 $02,529| 236,619} ........ a ie sage sopeneaacogonoones 1,032,602; 45142,605) 43,9¥7/! 8,040, 626) 3, 743, 704 
Long [slaud..... . 2,250,324) 2,204,390) 45,934)... en | eel eee oo 373,825 
Louisville & Nashville..| 10,102,332} 9,879,028] 223,801) 9 12200277 1934........ccccccccccseceeces| 320,126! 222186 i740 21a, no 487,913 
*Marq. Houghton & Ont. | 607,194 "Ton. <seeiene 70,172 | Penn. (all lines east of Pitts- dle, 
Mexican Centr al. hibit 2,6.0,419 2,101.2 48 549. wat” Wdasdeds eure & Brie)— ciel amie Re arse pee 

WwW ore & est’ n. 9 o: 2 6 4 1 +565 en Goren Ce ® UO . » bd 12 7 < J 

Milwaukee & Northern. | ‘ 408,773 ; 331,765 7.0 ...... Phuiadeipiita aptacnens scene 4,617,894 2,166,387 2 oo B07) $1,940, "228 11,654,865 
6 O 10. ee of ’ 6,! 4 mS) 4 eeeereee 93,387 97a 7 = 
N. Y. Ontario & West’n., 1,401,609] 1,466,952) 1222777 65.343 couirss | Sore) Tseasi| Isacese | 2'30uradi| 668407 
Norfolk & Western...... 1,914,526] 1,926,303) 17,723) 9 ........ Philadeiphia & Reading— | 
Northern Pacitic........ 7.780,047| 9,277,186) ........ 5 MEME. Es etin char cocecenccedvses 2,940,750] 1,526,757) 1,413,993  /18,292,805| 7,271,198 
Ohio Southern... 324.945 29°333| 7.2077 BEY -tiievans 2+ -.--cxcospucnees 3,299,015) 1,581,822] 1°717,193 |20'285,472| 8,440,810 
— Dec. ce Evansville email sma a) OU PTSD crenrcoee wrote | 1,417,888) 1,995,480] _ 29,408!| 9,418,040 a¢ 149,004 
Cc on anvilie . 22, . ri 3. 38 ee VT ee ee , ‘ : = . Is ’ 
hat Gol & Augusta. Sarais|  Sitaesl bases) ct Beene wikadietts veoee) 1,948,741! 1.737.054! 211.687 pet B44ldf 84,050 
& Greenville...... 454,197 418,743 35,454) ........ rrr TT 2,331, 136° $1,307,182 1,023,954/'15,860,656 5,311,400 
Virginia Midland ae 1,134,735 1,184,1 74 “ib avG 49,389 | OBR ee ie 2,417,710 $1,172,608, 1,245,102 even 5,845,873 

est. Nor rolina... ‘ 318,328 eee “t 

hester & Pittsburg. ¢ 886,452 830,802 55,6350!  ........ Di tnaieibdhaseum .eeccees 212,638 esos 119,62 892,933) 355,873 
5 AOE nT Ine. : 53940, 9ae'o43) ee 168003 | _18SAcceceeee cee 223.368, 101.543 121.825! 929.410! 387,154 
Bt L Ft, Soot & Wick 332.407 330;816 na NAME Jul | Jan. 1 to July 81 

. Scott ch. ; cect . v. Jan 
ct Louis 8 Francisco) 9003.900) a.agtaei| 5. ..| 518.658 | Pace OM Se ee Se ee oe ee 

ul ut “e+seee , s 0 : ViVi i éése##e-+e#e-e . wd 1 
St. Paul Minn. & Man... 4, 939, 840 = 5,600, 456 ith) esis 664), 616 eee ee ee eee eee eeeeeeeeeee Lg thee 491,326) 875.883 | 7,928,866 4 569,389 
40) 9,600,456) .....---( 660.616 | esa 1,36%,999! 6521412) 716,587, 8,630,298! 4,203,089 
" Wabash St. L. Pac... 10, 199,124 11 A eae 968,761 Grand Trunk of Canada— : £ £ £ £ 
: *Wisconsin Central... -.. 1,016,874]  '990,757| BEATZ) eeceeee | DBO cccsstecseseseseeee seeee 256,116) 197,640| 58.476) ceeeees|wceeee. 
> [49,623,970 151,620,401 TNE nee gineceteee 296,560| 215,185) 81,375) eee] ceeeees 
Total (53 roads)..... 3,370 5,180,215] 7,174,336 icago & Gr. Trunk— | 
, pS Oa ST 42,087 36,329 GTB  ccceses oecceae 
=o, oSe seer nas anes sate 2 seceee oss cen sos Satin E  ) MEMEASitecscosurnahcresee- 55.361, 43,170; = 1@18h | 2.2.2! send 
* Includes three weeks only of Sept. in each year. t Tv September 26. oe. oF. r. Haven & peoneatgilie | 18.9801 18.526 ae TE Kean : 
In net earnings, some few roads, like the Northern 2 seosesnagons = a hos : Fam a pe ee 
. — le .lC OO ..lCO O CUD.,lUCUCOlC OO, OC GB lL Ulli eee. 6004000000060606000664 wc, my eT.4, 
Pacific, the Atchison, the New York & New England, the e obits Gagcgeneeeee 176,208, 1275277, © 48/932|| 1,231,307, | 313,022 
° e 10— 
ific, the Baltimore & Potomac, the Chesapeake | 1885.....-.....-seceeeceeeeees 110.470, 114,934) def.4.464}| 1,027,467} 120,041 
Canadian Pacific, the Baltimore & Potomac, the Chesapeake | }839-----------r-rrrrro 129,823, 125/842} 8:431|| 1:105,708| 201,541 
Ohio & Southwestern, and the Hast Tennessee, are able to | OpgggmShort Lines 186,264| 106,121] 80,145|| 952,790] 273,386 
show gains over August, 1884, (though the Canadian | 23a. pisiacGompany.) 2078) 96688] S0.046,) | 402,100) at.12,258 
"3 . _ ] H & s. A aa. 
| Pacific and the New York & New England are the only | “Ist5..0-...-c.---.s--.--| 285.738) 148,874) 91,884'| 1,633,128) 700,818 
: h h ; Hee hi b ; 7 BBM nea cnenenee cote 198,569, 150,304, 48,265,' 1:492,057| 270,649 
cases where the gains amount to anything), but nearly) Lquijana Wostera™ 42,560} 22,943| 20,217|| 990,373 169,461 
all the rest have smaller net than in the preceding year—| ql esse cjsuagc'| 20523) (19,038) 1.285)) 248,124) 98,528 
. : ; ; 32,782 
: in a number of instances, considerably smaller. Among Se ae a 61023 42:000 31729 168,005 164 eee 
: ; é , ' M ‘s La. & T. RR— 
the larger companies, the Union Pacific, the Burlington & | “1885 .....-.--sesceeseceeees 250.418) wai eas 51,06|/ 9.100.485) gener 
‘ Quincy, the Pennsylvania, the Philadelphia & Reading, | Total~AtlanticSystem— |} | | 44 nog 201,575|| 4.605. ‘oa 1.790.878 
; the Erie, have all lost heavily, and such roads as the| qi! :p.cc. g-cjccc--:| #86746) | S74.108) 112,648) 4,046, my : 
' Louisville & Nashville, the Northern Central, the Chesa-|  jasa.222.0.000000CL1.) pteleool 688317 1. ee 
2 . . * % 
| peake & Ohio lines, the Memphis & Charleston, the Nash- * Including 68 per cent of earnings and entire working expenses of the New 
: ville Chattanooga & St. Louis, and the Norfolk & Western Toms Pemeanonete & Ohio Hailrosd. 
, . ” ot including taxes and rentals. 
| have also decidedly fallen behind. The following embraces |  ¢ expenses include both in 1384 and in 1835 one-twelfth of the year’s taxes, 
; ; shia § Mexican currency 
ring of all roads that will furnish exhibits for { Covering the 1,65 miles north of Goshen now comprising the Cent. Pacific. 
publication. 
GROSS AND NET EARNINGS TO LATEST DATES. 
August. Jan. 1 to Aug. 81. 
seme —— - ~ THE DEBT STATEMENT FOR SEPT., 1885. 
erating) Net | Gross | Ne ‘ , P 3 
Barninge.| xpenses.| Earnings.| Sarnings.| Zarning | The following is the official statement of the public debt as 
Atch. 1 Topeka & Santa Fe- » + t : 
eS LA vee 1,243,909 008 902 635.587) 10533) 951 4.295.500 it appears from the books and Treasurer’s returns at the close 
ee ee ee ee ee ee | ** , 9 : 7 ‘ ‘ ‘ ” Ti ‘ , a s ; 
Baltimore ‘& Potomac— | ¥ of business on the last day of September, 1885, according to 
COecccceccccces-covcece cos 102,851 62,510) 40,041;, 862,198 329, 610 ‘ 
18st 00. -cecsososesoccoeces ci 103.915 64.572 39.343'' 78.494! —-252'441 the new form adopted April 1, 1885. 
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INTEREST-BEARING DEBT. 






































Character of | Inter’: Amount Outstanding. | Int. Due | Accrued 
Issue. Py’ ble) Registered. Coupon. Total. \« Unpaid.) Interest. 
| 3 | : Se ae : 

8s .....Option,’ Q.—F.| 194,190,500)............ 194,190,500) 20,268 970,952 
a\s....... 1891. 2 —M.| 199,056,050, 50,943,950) 250,000,000) 638,669} 937,500 
1907. 2 —J.| 603,613,650 134,122,800, 737,736,459, 900,142) 7,377,365 
4s refdg.certtfs. 2 onl, Lenoctves Soddaubeddbocen thins 227 000, | 56,750 2,270 
8s, pension OT a ee eee 14,000, 000) 210,000} 105,000 
Pacific Ris.. nocd el ST. §.. “ERR cece scovtivce *64,623 512) 26,520 99,353 
Aggregate... .......)1,051,483,712'185,066,750) 1,260,777 462! 1,852,349) 10,362,440 








* 2,362,009 mature Jan. 16, 1895; $640,090 Nov. 1, 1895; $3,650,000 Jan. 1, 1896; 
$.390,000 Web. 1, 1393; $9,712,000 Jan. 1, 1897; $29, 904, 952 Jaa. 1, 15398; $14, O04, 560 
DEBT ON WHICH INTEREST HAS CEASED SINCE MATORITY. 


Aggregate of debt on which interest has ceased since maturity is $3,871,385; 
interest due and unpaid thereon, $221,332. 


DEBT BEARING NO INTEREST. 








Amount. 
EL... oe cceuksbesboréneedasabbeodes $57,870 
eID, scnvncdesees cqphesdasssessbocenorcoces 346,681,016 
eee CORO icdicce cabdieccth<sctdseccadcbee 23,880,000 


Less amount held in Treasurer’s cash............ 695,000— 23,185,000 


I necttinitnbtncscctiads ocestbbesinnsees 140,387,030 
Less amount held in Treasurer’s cash. .......... 22,219.210— 118,137,790 
I ONES, an csccee- pene ccesees, senereccace 4% e+ee+| 125,379,703 


Less amount held in Treasurer’s cash ........... 31,722,490— 93,656,716 





























SS’ AR LCE ELIE EPO EOS 15,337,097 
Less amount estimated as lost or destroyed.... 8,375,93i— 6,961,163 
Aggregate of debt bearing no interest....... -.. $583, 79,555 
RECAPITULATION. 
—_ Principal. Interest.| Total. 
Interest-bearing debt — $ $ $ ae 
0 See 250,005,000 
iinsdé coametinenensbadnedseesel 737,736,450 | 
a eee 194,190,500 
Refunding certificates, 4s.. 227,000 
Navy Pension fund, 3s.. ... 14,000,000 
Pacific RR. bonds, 6 p. ct...| 64,623,512--1,260,777,462; 12,214,789 1,272,992,251 
Debt on which int. has ceased. 3,871,385 221,332, 4,092,717 
Debt bearing no interest— 





Legal tender notes, &c..,... 346,738,886 














Certificates of deposit.......' 23,185,000 

Gold certificates. ........... 218,157,700 

Silver certificates........... | 95,656,716 

Fractional currency. ....... 6,961, 163— 588, 679,555, , 588,679,555 

EET -* 853. 328. 402 12,486,121) ' ,865,764,523 

Less cash items available for reduction of the debt. ...$240,927,07 
Less reserve held for redemption of U. 8S. notes........ 100,000,000 —8410,927,075 

Total debt, less available cash items........ .....ccccccccceceeeeees 1,524,837,448 
I a eee oa eben eenenen | 63,903,106 
Debt, less cash in the Treasury, Oct. 1, 1885.............. coscccceess 1,460,934,342 
Debt, less cash in the Treasury, Sept. 1, 1885..................cc0eees | 1,473,692,307 











Decrease of debt during the month..............cccecccecccecceeceee oo | 12,957.965 
a 


MonetaryiGCommercial English Rews 


RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 



































EXOHANGE AT LONDON-— Sept. 25.'|| EXOHANGR ON LONDON. 
On—: | Time. Rate. Latest | rime. Rate. 
Amsterdam.| 3 mos. |12°344 @®12°3% | Sept. 25/ Short. 12°09 
Amsterdam.| Sight. |12°l49 @12°2'% Sept. al séée ft ~~ eases 
Hamburg... .| 3 mos.'|20°54 @20°58 |'Sept. 25) Short. 20°38 
Berlin ...... os 20°54 @20°58 | Sept. 25 ” 20°33 
Frankfort... as 20°54 @20°58 ||Sept. 25 es 20°33 
Vienna. ..... eo 12°771o 12°52 49'|Sept. 25 os 12°61 
Antwerp... ” 250 @25°55 | Sept. 25 we 25°2Ylo 
SE 20s esis Short. |25°22%@25°30 |\Sept. 25) 25°26 
POETS. coc cccs 3 mos. |25°3749 @25°4-19)'Sept. 25) .... | sawn 
St. Petersb’g; “ 23 Sept. 24) 3 mos. 23%16 
Genoa ...... ss 25°35 @25°70 |iSept. 25) Shoit.| —...... 
Naples ... .. oe 25°65 @25 70 ||Sept. 24 we fa ee 
Madrid...... * 4553045% Ce. 08. .-. gaged . 
hinmaedae ” 45% @45% Sept. 25 i aaa 
Lisbon.... .. pf 5113), @51% Sept. 23 - — | women . 
Alexandria . ae Soe Sept. 25}3mos.|; __...... 
Constant’ ple fh Ba wor Sept. 25 ic, lke +5) emtinnn 
New York...|60daye|  —_...... Sept. 25) 60days 4°B3ly 
Bombay ....| Dem’d 1s. 63ed. Sept. 25) tel. v’rs 1s. 63).4. 
Calcutta, .... - 1s. 632d. Sept. 25 s ls. 644d 
Hong ~ elt svnd = 0) 5*45 Qiedees Sept. 25) 4 mos. 38. 6a. 
Shanghai. . Te See ee Sept. 25 ée 4a. &5ead. 




















[From our own correspondent. | 
LONDON, Saturday, September 26, 1885, 

‘The week has been a rather anxious one. The sudden 
appearance of the war cloud in Eastern Europe has been 
productive of much uneasiness, not the less so perhaps because 
it was altogether unexpected. A prospect of the reopening 
of the complex difficulties of the Eastern question is certainly 
not a happy one, and it is earnestly to be desired that the good 
Offices of the signatory Powers to the Berlin Treaty will be 
successful in averting an actual collision between Turkey and 
the revolted province. This is the third occasion within a 
recent period that a fear of war between European Powers 





has been threatened; and it is clear that in spite of the 
apparent calmness there is a good deal of agitation below the 
surface which may yet result in an actual breaking of the 
peace. In the present case, however, the questions at issue 
are too momentous to be lightly decided, and the Powers 
most interested will, no doubt, let no opportunity slip to 
prevent any aggravation of the present dangers. 

But this incident distinctly proves how very uncertain is 
the political situation. It is felt that the surprise of the week 
is capable of being repeated, and may indeed be so at any 
moment. Such an outlook is anything but conducive to that 
re-establishment of confidence without which a trade revival 
cannot attain permanent form. Optimist views as to the future 
are not so clear now as afew days agu. There is rather an 
inclination to proceed with more caution, and all speculative 
symptoms will certainly be checked. Present troubles may 
disappear with judicious treatment, but it is the uncertainty 
as to their repetition that will be astumbling block to an 
extension of trade. The effect of the news on the Stock 
Exchange was decided, and had speculative business been at 
all brisk recently, something approaching to a panic might have 
supervened. As it was, the depression in such securities as 
Turkish, Russian, Hungarian and Egyptian was severe. Metals 
also were weakened. In fact, business men seemed deter- 
mined to await the development of events before committing 
themselves further, and the commercial position has therefore 
been reduced to a state of expectancy in which it will no 
doubt remain until a settlement has been accomplished. 

Money has rather had an easy tendency during the week. 
Instead of an improvement we have had a show of weakness 
and discount quotations have fractionally receded. Some 
gold has been taken for Egypt—£500,000 having been shipped 
during the week—otherwise there is just now no foreign 
inquiry. Such a demand ought soon to be felt, and coin will also 
be required for Scotland; still the chances of dear money are 
remote. In order to protect the stock of bullion, the Bank of 
England may deem it advisable to make some change in the 
rate, but it does not follow that the open market will speedily 
follow suit. There is just now a superabundance of idle 
money and the supply will be increased by the distribution of 
the dividends; consequently if the rate be advanced the open 
market must remain weak, unless the commercial demand 
improve, or the Bank borrow on consols in order to make the 
open market and official rates approximate more closely. At 
the present m»oment, certainly, no signs of any approaching 
activity in money can be discovered. 

On the ist prox. the Bank of England will receive tenders 
for £1,195,000 treasury bills to replace a similar amount 
maturing, and which were issued in July last at an average 
discount rate of 14s. 014d. per cent. 

The rates for money have been as follows: 









































8s Open market rates. Interest allowed 
Es for deposits by 
Bank Bills. Trade Bills. 

London . Joint | Dise’t Hse 
E Three | Four | Six | Three | Four Siz Stock | At |7tol4 
Months Months| Months Months ——e Banks.|Call.| Days. 
Aug. 21 2 1u@ —|1%@ — 2%4@ _ 1K’al% ‘9 @214'240@24%) 1 4g| 44- 34 
“ 28 2 l1K@ -—\1%4%@ —|234 a2 134@2 \24@2% 2%a3 1 | 34- 34 
Sept. 4 2 |14@ —1%@ — 236 0234 1%@2 |x144a2% 25434! 1 6| 4- 
“ 11 2 |Im@ —\2 @ — 254622 @ —24a2Z3 @-| 1 1g) 34- 34 
“ 18 2 |15g@13%4)1lKga@2 <569 —1%422 24@ — 2K@3 1 he| 44- 4 
* 25 2 [3%ealW1K%e —'23¢ 9256 13432 24@2k& 24@3 1 1g! 3 -34 








The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, 
the price of middling upland cotton and wheat, and the Bankers’ 
Clearing House return, compared with the three previous 
years : 


1885. 1884. 1883. 10e8. 
Uirculation, excluding 2 # : 
7-day & other bills.. 24,333.533 25,102,700 25.269,595 26, 18. 3 8 75 
Public deposits ...... 4,835,443 6,249,424 6,102,926 5,100, 
Other deposits....... 28,925,333 23,L23,0-0 25,953,510 23. 895,9 
Governm’tseccurities. 14.919,995 13,725,516 13.693 63L 11,682,2 
‘ther securities. ..... 22.645,292 2.476.508 21.147,6'% 24,341,115 
Re’ veof notes & coin 13,796,751 12,388,760 14,032,,43 11,543,9 0 
win and bullion in 
hoth departments... 22,380,283 22,595,158 21,355,909 21,982,775 
Proport’n of reserve 


nn 
a wd 





S25 











te liabilities ........ 41°70 p. ¢. 447. p. c. 4738 p. c. 39'9 p. Cc. 
Sank rate......c. -- oe 2 p. 6. 2 p. G. 3 0. 6. 5 p. 6. 
GUGREEB . ccccscccccccss 99%. LULIig ote 100% 
Eug. wheat, av. price 30s. Lud. 338. 10.1. 4i- 91 423. 1d. 
Mid, Upland cvotton.. 53,¢@1. 59, «fl. 64% 
Vo. 40 mule twist. . ¢ 


i. G 5g 1. Og L. 10%. 

Clearing-House ret’n. 82,111,000 89,926,000 85,133,0v0 129,401,000 

The Bank rate of discount and open mark3t rates at the 

chief Continental cities now and for the previo is three weaks 
have been as follows: 
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Sept. 24. Sept. 17 Sept. 10 Sept. 3. 
Rates of 
Interest at Bank | Open | Bank Bank | Open | Bank | Open 
Rate. |Markei| Rate. | Marke’| Rate. |Market| Rate. | Market 
Paris ........ wate 8 1% 8 1% 8 134 3 2 
Berlin......++0+- 7 34% qd 2% 4 2% 4 214 
Frankfort ‘ + Bug 4 2% 4 254 4 2 
Hamburg........ 4a 3 a 234 4 254 4 244 
Amsterdam..... Qe 2 256 2 246 2 26 2 
Brussels........- 8 234 8 234 3 254 8 2 
Madrid........... 4 q 4 i 4 4 4 4 
Vienna........... 4 344 4 834 4 814 4 346 
St. —s 6 : 6 6 6 6 6 6 6. 
Copenhagen. R46 346 34 34 Sig 346 344 344 

















Messrs, Pixley & Abell write as follows: 


Gold—1 here is now a di mand for bar gold for Germany, and as the 
arrivals have been but small, recourse has been hai to the Bank, burt 
only to » limited extent at present, the withdrawals for the we k having 
been £25,000 f. r the Continent, Sovereigns, to the value of £500,000 
have been taken out for tk gypt; on the other hand, 220.900 from Brazil 
have been sentin. We have received since the 17th £22,000 from the 
West Indies; £55,010 from River Pilate; £0,630 from the Cape, 

Silve: —1 be demand has increased since our last and prices improved 
gradually to 47lod. per oz, which was touched yesterday on the 
anvoumement that ihe Council Drafts had beeu taken at higher rates. 
The ma: ket is bare of supplies, and the arrivals of the week have been 
nearly all a 1d before they came to hand. We have received £31,200 
from New York and £38,000 from the River Plate. The P. & O. steam 
ers have taken £40,000 to India. 

Mexican Dollars are quite nominal, with few, if any, on the market, 


The quotations for bullion are reported as follows: 





fi 





























GOLD. SILVER, 
London Standard. | Sept.24.| Sept. 17.|| London Standard. | Sept. 24. | Sept. 17. 
a @qWiea 4 d. a. 

Bar gold, fine.. oz.) 77 9 77 8 Bar silver..... .. oz,, 47% 4734 
Bar gold, contain’g. Bar silver,contain- 

20 dwts. siiver.oz., 77 1034 | 77 10% || ing 5Sgrs.gold..oz. 4734 4754 
Span. doublowns.oz.| ... ... cocc.cee || Cake silver.....0z, 5134 50 15-16 
8.Am.donbinons.oz | ........ ) - eee: | Mexiean dola...o%.  ........ 





A slightly firmer tone has characterized the grain 
trade, due to the political complications, but no activity has 
resulted. Business has been very quiet with, however, a 
gradual hardening of values. Wheat, although purchased very 
slowly, has been well held, and the market is quietly 
becoming more favorable to the holder. Forced realizations 
are much Jess common than they were. Dealings are now of 
amore bona fide character. Farmers have somewhat in- 
creased their deliveries, but they still fall short of last year, 
and in the first three weeks of the season there has been a 
deficiency in the sales of about 55,000 quarters. The imports 
of wheat and flour also have been below the average, and 
since the commencement of the season have fallen short of 
last year’s total by about 567,000 cwts. From this it must be 
inferred that stocks have been drawn upon somewhat, and 
that consequently the prospect of an improvement in price is 
to that extent better. But so long as trade retains its present 
quiet aspect, any special variation isimprobable. The weekly 
imperial average price of wheat is still receding—30s. 10d. per 
quarter. The quotation for the week ended Sept. 19 certainly 
cannot be regarded as encouraging, and there is still a differ- 
ence of 2s. 7d. per quarter against the new season when 
compared with last. 

The following return shows the extent of the imports of 
cereal produce into the United Kingdom during the first 
three weeks of the season: 


IMF ORTS. 
1885. 1884. 1883. 1882. 
Wheat............cwt. 4,582,697 4,836,852 4,715,560 6,233,903 
te chee encenalahines 539,057 920,792 361,983 38 5.067 
li enddeadéessenssseos 734.358 843,236 735,864 869,649 
ici. manaccne acces 107,024 79,019 55,90 54,783 
iin dctinmthiuieetaadis 326,782 204,603 25°,136 78.789 
Indian corn.... ...... 1,420,083 1,567,502 2,097,069 1,171,004 
ae pnt Wdeds 598,267 911,704 788,057 811,335 





Supplies available for consumption (exclusive of stocks on 
September 1): 








1885. 1884, 1883. 1882. 
Imports of wheat. cwt. 4,582,697 4,836,852 4,712,560 6,233,903 
Imports of flour. ...... 598,26 911,704 TBR OAT 811,335 
Bales of home-grown.. 2,400,277 3,195,196 2,632,650 2,081,500 
Vnahuhunn seeete 7,581,241 8,943,752 8,127,067 9,127,038 


The extent of the sales of home-grown wheat, barley and 
Oats in the leading markets of England and Wales during 
the first three weeks of the season, together withthe average 

rices realized, compared with the previous season, are shown 
n the following statement: 








1885. 1884. 1883. 





Av’ Av’ Av’ge 
Sales. | 5° 96| Sales. | Dy 2C| Sales. | bpi7 


























s. d. s. d. s. d. 

Wheat, qrs............ 167,340\3t 5! 222,759\34 0; 157.830/42 2 
ea ee Bea il 36,007|31 2 7,396|\32 4 11,323/32 1 
RETR  e 23,003)19 5 29,012119 9 21.280 21 3 





EKazlish Financial “Wlarkets—<fer Oable. 


The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending Oct. 9: — 
































London, Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. 

‘ilver, per oz.........d.| 479.6 | 47% 47149 | 475,16 | 474 47% 
jonsols for money.. .... 997% | 947% [100g |1001,¢ | 001g | 1M; 
‘onsols for account. .... 997. 99% |10O1ig | 100‘,¢ 1100!) 4 /100tye 
*r’ch rentes (in Paris) fr|80 30 (8u°224 80°45 (80°1219) 79°9uU 79 S2lg 
J. 8. 419s of 1891....... 11438 (11538 (11558 [11538 [115% |1tAlg 
J. 8. 48 of 1907......... 12*%7%g [125% |12A% =j|L2A7% |125% |125% 
Janadian Pacific.......| 4638 465g | 46% 46%, | 47 467, 
Yhic. Mil. & St. Paul....| 75 80 Ty% 79% 8244 82 
trie, common stock... 7% lk1g 18 17% | 18348 | 17% 
llinois Central......... 135% (135% (|136 BROE FOB - 3 1h cncccee 
‘ennsylvania .... ...... 527, 53 53 534g | 53% 53% 
hiladelphia & Readin: 9g 9 Vlg Dg tig - 
Yew York Central.... .. 102 102% (103% [102% {10433 |103% 








Commercialand Riscellaneous Hews 

IMPORTS AND EXporTs FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show an 
increase in dry goods and a decrease in general merchandise, 
The total imports were $6,356,990, against $6,631,723 the pra- 
ceding week and $6,829,336 two weeks previous. The exports 
for the week ended Oct. 6 amounted to $6,605,891, against 
$5,610,253 last week and $6,719.352 two weeks previous, The 
following are the imports at New York for the week endin 
(for dry goods) Oct. 1 and for the week ending (for genera 
merchandise) Oct. 2; also totals since the beginning of the 
first week in January: 

FOREIGN IMPORTS AT NEW YORK. 
































For Week. 1ss2. | 1883. 1384. 1885. 
Dry Gouds...... $2,222,101) $1,917,678} $2.324.232} $1,¢92,904 
Gen’l mer’dise..| 5,959:689; 6,726,202) 5,908,930) 4.664.086 

Total........ $8,181,793) $8,673,880) $3,233,312) $6,356,990 

Since Jan. 1. 

Dry Goods...... $107,140,533, $99,655,116] 894,683,791] $79,372,672 
Gen’ mer’dise..| 283,509,065, 255,413,696] 239,932,540] 214,400,208 
Lotal 40 weeks./#399,949.600 $355.068.91 2/83 24,414.23 1/8293.772,880 





The following is a statement of the exports (exclusive of 


specie) from the port of New York to foreign ports for the 


week ending Oct. 6, 1885, and from January 1 to date: 
EXPORTS FROM NEW YORK FOR THK WERK 


| 1882. 1833. 1ss4. 1885. 


For the week...| $6,592,524) $%6,599,430) %7,110.556) $6,605,891 


Prev. reported... 255,559,818 265,522,701} 240°777,780| 246,421,870 


Total 40 weeks. $262,152,342 $275.122,131 $24 +,883,336/$253,030,761 


The following table shows the exports and imports of specie 
at the port of New York for the week ending Oct. 3, and 
since January 1, 1885, and for the corresponding periods in 
1884 and 1883: 


EXPORTS AND [MPORTS OF SPECIB AT NEW YORE. 







































































Ezports. I ts. 
mn _- 

Week. |Since Jan.1. Week. |SinceJan.1. 

Great Britain ........ Wescees $298,260 $97,330 $425,868 
France.... ... eenecoee!....  ennnne CEE 1,811,150 
DT iencenes eeeel jj. i esnhen 64,461 187.213; 4,4.25.068 
West Indies .......... 400; 5,530,359 20,237; 1,167,693 
ede 066 alee (> ee 31,468 
South America....... 12,340 236,312 6,393 620,603 
All other countries. .. 1,500 283,397 59 69,517 
Tetal 1885....... $14,240) $6,423,880, $311,223) 88,551,372 
Total 1884....... 5,000) 37,918,444 180,417) 11,490,904 
Total 1883....... 12,000 427,665 314,373, 8,583,736 

Silver. 

treat Britain ........ $316,800) $11,258,195 Buccocs $27,829 
Prance........ ccce eons 15,960 T'S ia 19,569 
German, eee eeee ef 75v 138,978 eeenee **reseee 
West Indies .........-) = ...0e. 234,105 610 448,504 
Mexico.... ... RE, SE eh ek ee Se vee 20,668) 327,165 
3outh America....... 1,496 12,331 4,569 681,096 
othercountries...;  ...... 684,279 50 7,508 
Total 1885....... . $335,006) $12,868,523 $25,897} $1,511,671 
Total 1884....... 284,210) 10,738,826 55,586, 2.922.366 
Total 1RRQZ___... 327,900} 11,677,317 161,032; 4,311,447 














Of the above imports for the week in 1885, $17,519 were 
American gold and $1,381 American silver coin. Of the exports 
during the same time, $13,840 were American gold coin, 

—Parties wishing to buy or sell Georgia State or city bonds or 
the securities of the Central Railroad of Georgia, shoul i notice 
in to-day’s CHRONICLE the card of Mr. A. Dutenhofer. This 
gentleman has been an old resident of Georgia and is pre- 
sumably well informed as to all the pemneens regarding 
securities in that enterprising Southern State. 

United States Sub-Treasury.—The following table shows 
the receipts and payments at the Sub-Treasury in this city, as 
well as the halances in the same, foreach day of the past week: 





Converting quarters of wheat into cwts., the totals for the 
whole kingdom are estimated as follows: 


1885. 1884. 1883. 
RECESS RES elles SAREE ewt. 2,400,277 3,195,196 2,236,100 
The quantities of wheat, flour and maize on passage to the 
United Kingdom are as follows: 


At present. Last week. Last year. 1883. 
Wheat........ qrs. 1,227,000 1,372,000 1,470,C00 1,702,000 
Flour,equal toqrs 12,000 142, 170,000 161,900 
Maize....... qrs. 301,000 225,000 175,500 409,000 





























Balances. 
Date. Receipts. Payments. Coin. Ourrency. 
pa : - | $ + 
Oct. 3. 1,121,239 87, 1,889,473 04 153,090,405 45/21,996.332 17 
“ 8! 331997808 71) 1.451.191 93 152,950,129 83/21,985,224 52 
“« 6 | 126235107 24) 1,796,464 78 153.226.153 78/21.477,513 18 
“ 7. 822.025 37| 3,025,042 26'154,331,443 0419,226.437 08 
oe 68. 1,272,858 72 *66,221 64.153,.749,742 458 19,167,874 57 
ss 1,205,153 97 1,092,212 15/154,116,876 15) 18,963,687 a3 
Total...! 7,248,198 98° 10,090.805 RO ..........--...--1---. «cence ae 
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Vou. XLI. 
, The rates of leading bankers are as follows : 
The Bankers’ Gazetie. 
October 9. Sixty Days. Demand. 
DIVIDENDS. Prime bankers’sterling bills on London... ‘ oa 84 on 4 86 
recen announced : e commercial .. bid 42 ioihing Tene 
The following dividends have My been enn umentary commercial ............--.-- 451%24 82 icttieits ae 
N f Per When Booke Olosed. — et ie . oe - - 5 iat vy ey oa by 
ame of Company. . msterdam (guilders) ............ Bes We, 2 . 16 
cont. |Payable. | (Days inclusive.) ort or Bremen (reichmarks)........ 9413}, 2911516 959309539 
Atchison Top. & Santa Fe (quar.).| 13g |Nov. 16/Oct. 11 to Coins.—The following are quotations in gold for various coins : 
CML. o2nkd s0csl<usdecensndsbes ' 5 \Nov. 2/Oct. 11 to 83 @$4 87 |Silver 4s and 49s. — 99%@ par. 
Long Island (quat,)..... .......-.. 1 Nov. 2/Oct. 11 to Noy. 2 86 @ 391 | Five francs......— 93 @-—9 
Insurance, 73 @ 478 | Mexican dollars... — $2%2— 83 
GLE...» ocaicvdococccctidecse 3 Oct. 10/Oct. 3 to Oct. 9 96 @ 400 Do uncommere’l.— 80 @— .... 
iscellaneous. 55 @15 70 | Peruviansoles....— 73%2@ — 742 
Union Trust Co. (qmar.)........... 21g (Oct. 10/Oct. 9 to Oct. 11 c. 55 @15 65 














NEW YORK, FRIDAY, OCT. 9, 1885-5 P. M. 


The Money Market and Financial Situation—The princi- 
pal event of the week has been the decided activity at the 
Stock Exchange. The suspension of the two important stock 
houses mentioned last week seemed to give a new impetus to 
the bull movement, and at the same time frightened many 
shorts into covering, under the belief that the future of the 
market looked very unpromising for any one to remain longer 
on the bear side. 

In addition to the above speculative influences, there has also 

been a good deal of buying by investors and by moderate 
speculators, whose operations have given strength and activity 
to the bond market. A well-distributed business in bonds 
always indicates a demand coming from other parties than the 
ordinary stock operators. 
While the market has been thus active and buoyant, the real 
basis for the accession of confidence is found in the trunk line 
situation. The progress made towards the establishment of the 
freight and passenger pools has been satisfactory, and the 
public is convinced that with all the leading trunk lines in 
harmony they can do a paying business. 

The trad e situation has not materially changed, and the iron 
furnaces out of blast have not yet much inducement to start 
up again; but the tone is improving, and for steel rails $31 is 
now asked by the mills in Pennsylvania. 

Rates for call loans during the week on stock and bond col- 
laterals have ranged at 1@3 per cent and to-day at 1@2 per 
cent. Prime commercial paper is quoted at 3@4}4 per cent. 

The Bank of England weekly statement on Thursday showed 
a loss in specie of £443,525, and the percentage of reserve to 
liabilities was 33, against 363 last week; the discount rate 
remains at 2 per cent. The Bank of France lost 11,253,000 
francs in gold and 2,357,000 francs in silver. 

The New York Clearing House banks, in their statement of 
Oct. 3, showed a decrease in surplus reserve of $3,432,700, 
the total surplus being $41,499,200, against $44,931,900 the 
previous week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks. 
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1885 Differ’nces fr’m 1884. 1883. 

Oct. Pr eek. Oct. 4. Oct. 6. 
Loans and dis.|$330,759,300) [nc .$1,670.206 $290,505,200 $326,059,900 
| i 107,091,300|Dec. 2,163,100] 76,207,006) 56,602,900 
lation...| 9.905,500lIne. | 94,400] 13.632.500) 15,082’80: 
Wet deposits..| 355,360,000)Dec. 617,200, 308,308,900) 312,090,200 
Legaltenders.| 30,747,900|Dec. 1,423,900] 30,767,900) 23,308,800 
Legal reserve| $96,340,000|Dec. $154,300) $77,077,225| $78,022,550 
Reserve held.| 137,839,200|Dec. 3,537,C00| 106,974,900} §0,111.70u 
Burplus....... $41,499, 200|Dec.$3,432,700| $29,897,675) #2.089,150 








Exchange.—The demand for sterling exchange has been 
light and unimportant, and an increase in the supply of com- 
mercial bills, incidental to the enlarged shipments of cotton, 
caused a reduction in posted rates of $ cent on Tuesday, those 
rates being now quoted at 4 84 and 4 86. 

To-day the rates on actual business were as follows. viz: 
Bankers’ 60 days’ sterling, 4 834@4 833; demand, 4 854@4 85}. 
Cables, 4 853@4 853. Commerciai bills were 4 814@4 82. Con- 
tinental bills were: Francs, 5 224@5 234 and 5 20; reich- 
marks, 94@95 and 954; guilders, 40@404 and 491@403. 

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
¢ discount, selling 4 discount; Charleston, buying 3-16@} dis- 
count, selling 4 premium; Boston, par @ 5 discount; New 
Orleans, commercial, 225@250 discount; bank, par; St. Lous, 
50 discount; Chicago, 60 discount. 





bars.... ar@ 4 prem | U. 8.trade dollars 
silver bars .. 1 2% 0 1 03%) U. 8. silverdollars — 99%@ par. 
& 49 dimes. — 99.2@ par 
United States Bonds.—The Government bond market has 
been only moderately active and prices remain firm. 
The closing prices at the N. Y. Board have been as follows: 












































Interesi| Oct. | Oct. | Oct. | Oct. | Oct. | Oct. 

Periods.| 3..| 5. | 6 | 7% | 8 | 
4%98,1891........ reg.\Q.-Mar. "11233 “112311219 411210! 11219 "11249 
4ge,1891.... .. coup.|Q.-Mar.| 112%9|*112%(*112%9*112%/*1 12g 112g 
46,1907.......... reg.\Q.-Jan.| 122%) 122%| 122% +1225, 12254/*122d, 
48,1907........ co Jan. *12253) 122%) 122%! 122%4)*122%/*1225g 
38, option U.8....reg.|Q.-Feb..|"103% *103% 103 12) 10355 +10310 +108 1s 
6s, cur’oy, ’95....regjJ. & J.\*128 \*1281g*1283g *12819|*1281g *1282g 


6s, cur’cy, ’96....reg. 


& J.\*130 |*1303g*1304g)*1303g *13038 +1308 
6s, cur’ocy, ’97....reg. J 


J. 

J. & J.\*4132 |*1321g*132%8/"13218) 132 
6s,our’ey, 98....reg..J. & J.\*134 |*1342913428*15418' 154 |*13424 
6s,onr’or, 99.. -rev.J. & V.\*136 |*136%6*136%9.*13613' 136 |*136% 

* This is the price bid at the morning board: no sale was made. 

State and Railroad Bonds.—The large dealings in State 
bonds continue to be a feature of the market, and transactions 
the past week were very large, as follows: $730,000 Louisiana 
stamped 4s at 684—703; $377,000 Virginia 6s deferred at 124 
—11}; $242,000 North Carolina special tax bonds at 53—61; 


$10,000 do. 6s, 1919, at 1144: $1,000 do. consol. 4s at 894; 
$18,000 do. 6s, Chatham RR. issue, at 5; $38.000 South Caro- 
lina 6s, non-fundable, at 43—54; $4,000 do. 6s Brown consols 
at 109; $11,000 Arkansas 6s funded at 94—9%; $10,000 do. 7s, 
L. R. & F. 8. issue, at 20—21; $9,000 Missouri 6s, 1886, at 
103; 15,000 Tennessee 6s, old, at 504—524; $2,000 do. 6s, new, 
at 504; $47,000 do. compromise bonds at 584—603. 

Railroad bonds have had a very active and buoyant market, 
many classes advancing quite materially, while a few have 
declined. Erie 2ds have been most conspicuous for activity, 
and have had a further advance, closing to-day at 723, against 
70% last Friday. New York Chicago & St. Louis 1sts close at 
804, against 78} last week ; Oregon & Trans-Continental ists 
at 83{, against 793; Oregon Short Line 6s at 91%, against 
903; Fort Worth & Denver ists at 814, against 794; Metro- 
politan Elevated ists at 1154, against 114%; do. 2ds at 108%, 
against 106; West Shore receipts at 454, against 44%; Indiana 
Bloomington & Western incomes at 234, against 19; Texas 
& Paciiic Rios, coupon off, at 62%, against 634; Chesapeake & 
Ohio, series B, coupon off, at 65, against 68; do. currency 
bonds at 23, against 254. 


Railroad and Miscellaneous Stocks.—The past week has 
witnessed an exceedingly active and buovant stock market, and 
prices have been steadily and persistently advanced by the 
bulls, causing active trading and at times large fluctuations in 
values. This has been accomplished mainly by the operations 
of different bull cliques in marking up their special stocks, 
through the assistance of the heavy buying to cover short sales, 
and since the two heavy failures of last week on the short side 
there has been a semi-panic among the bears and some very 
sharp running to cover. There has been no real change in 
general financial affairs of sufficient importance to account for 
the important rise which has taken place this week, and the 
chief influence talked of was the trunk line pool, which is cer- 
tainly making progress towards what promises to be a stronger 
combination than has existed before. 

The leading stock in point of activity and buovancy has been 
Lackawanna, which has had a very important rise, touchin 
111% on Thursday and closing to-day at 1114, against 103 at the 
close last Friday. The rise in this stock is due to manipulation 
by the old bull pool, and it is rumored that many prominent 
bears have been severely pinched. Reports have been current 
of an improvement in coal business; and other coal stocks, 
especially Delaware & Hudson, which has also had an important 
advance, have sympathized with Lackawanna. 

Each class of stocks has had its special advance, and the past 
two days the Southwestern Gould stocks have come forward as 
leaders in the upward movement. In regard to the rise in the 
Oregons and Northern Pacifics, it was reported that arrange- 
ments had been made whereby Union and Northern Pacific 
would, instead of leasing Oregon Navigation, make a contract 
with that company and guarantee 6 per cent on its stock, 
on account of the increased earnings lately reported by the 
Oregon Railway & Navigation. 

To-day (Friday) the market was fully up to the best point in 
buoyancy, and stocks generally closed near the highest figures 
of the day and week. 
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NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING OCTOBER 9, AND SINCE JAN. 1, 1885. 


































































































HIGHEST AND LOWEST PRICES. Sales of | Range Since Jan. 1, 1885. Your 1884, 
STOCKS, s the 
a » | Monday, | Tuesday, |Wednesday,| Thursday, Frida Shares 
Oct. 3 Oct. 2. Oct. 6. Oct. 7. Oct. 8. Oct. 8. : “| Lowest. Highes«. || Low.| High 
A Ib ot tae td 124 Feb. 9/1334 M 126 |1385 
A an itt UeDAaADUA. .-<--+- COCO Cee eee| Se eeee eeeeet!| eeeeee seeese eeeecee «eeee ol «see © eeesee!| eceee oe seeeee ecsces 6 ay 1 
ton & N.Y. Alr- Line, pref..} ...... ...... 95 96 Oe... Bid: wasidue-encnes Se | Ss rere 137| 88 Mar.25/) 97 Ane 12|} 80%! 90 
Can acific...... 4513 4513 45 45 | 45 4518 45% 455) 46 464] ~45 46%) 4,005] 35% Apr. 24) 46% Aug.15|| 39 | 58% 
Canada Bb nese atiathateaninceeban 3744 37%) 37% 335) 38 £3349) 37% 33 38% 39 38% 38% 6,110| 23 May 40 Aug. 20 24%| 577% 
Cedar Falls & Minnesota ebéieee *13 7 2 conktn ccochel camené songed Be. BD | ccsees whcoce *12 16 100; 9 July23! 15 Oct. 7} 8 | 12 
antral of Now Jersey oceeecees 39% 41%) 397% 41%) 40% 42%) 42 4319) 41% 43 415, 42%) 40,795) 31 Mar.25) 52 Aug.13// 3743) 90 
entral pgaponbsnanessonee 3749 372) 37‘ 37%) 37% 37%) 37'— 38Yy/ 384g 38%) SB 385 7,065 | 26% Jan. 31|/ 405% Aug.28/| 30 | 67% 
Chesapeake & Oi 7 74g) 7% 7% 7a Ty _7 742 7 7 “7% 8 1,520 Apr. Aug. 5 | 15 
” 56 pred....| 13° 13 | 13— 13%] 13° 138 | 12% 12%! 12% 12%) 11% 12 15543 Apr. 14% Aug.17|| 9%) 28 
De 2d pref.... a. oe . ee. Peer *38 9 *Slg 9% 8 8 350| 4% Apr.22) 9% Aug.17|}  6%3| 17 
Chicago & Alton ............----| ---.. ----.- *133 134 |13L 1384 |*133%135 | 133 13315 134 134 570/128 Jan. 2/139% June 8/118 |140% 
Chicago Burlington & Gainey 129 1294) 129%129% 129% 129%; 129% 130 | 130 130%) 130 130 5,190 |115% Jan. 2/1 Aug.22)|107 [127% 
Vhicago Milwaukee & St. Paul) 75% 77 743 7 76% 77% #7 91g 80%) 79% 80%) 216,847) 643, June 8 83% July 24!| 58%) 944 
oO +o 108144 1084) 1084 108%, 1034 108%; 109 111 111%) 110% 110% 5,275 2 Jan. 15 Aug.28 9571119 
Chicago & Northwestern ...... 935, 101%) 10L% 102%) 101% 103%) 102% 1034! 102% 103%) 102% 103%) 166,080) 844 Jan. 2 103% Aug.!7/|_ 8149/1 
pref.|*127 4 128 293,131 [*130 130%! 130% 13i4y 132 133 33 133% 2,099 (119%, Jan. 2/139% Aug.13)|117 [149% 
Chicago Rock Island & Pacitic 1193120 | 120 120 | 119% 120% a i%e% 123 123%) 123 123% 4,453 1105 Jan. 2 1242. Oct. 7)||100%4|126% 
Chicago St. Louis & Pittsburg. 12% 12%| 11% 12%] *12 13 2% 12% 12% 13 | 12% 13 2.875 | 6 Mar.31| 13% Oct. 9| 6 | 13% 
pre 27 28 27%2 2844) 27% 27% 27 7 28 28% 29%) 283; 29 3.525 / 14 July 11} 29% Oct. 8/| 16%) 35 
Chicago St. Paul Minn. & Om. 33 841g) 34 3454) 34% 34%) 345 Soy) 36% 37 35% 36%) 28,925) 18% Apr. 21) 35% Aug.24!| 217%) 384 
Do pre 94 G4 94%, 94% 24 943,; 95 964 95% 96%; 95% 96 3,267| 66 June 8| 96% Oct. 7/| 805%/1 
Cleveland oa. Cin. a taideen. 4744 48%) 45% 43%) 48 £49438 Say Ge 5 secting éscecn 4749 47% 2,400 | 23 Apr. 30) 49% Oct. 28 | 69% 
Cleveland & P itteburg. BOE ccd ccncce.covensl] cacetp cecccul acccce eccgeel c0cees e6< eee] scene sheece 140 140 10/134 Jan. 31)/14l May 5//125% 14d 
Colambia & Greenville, pref...| ..---- .---.2) ---2.- ----0-] 2-200 2-00 sare ceneah Seoese scesee| sesger saccenh. .. scenes 14% Jan 41 Ang.l 33 
Delaware Lackawanna & West.} 103 1055) 1055 109%) 107% 109% 108% 110% 110% 111%! 109% 111%) 378,888 | 825, Jan. 22)111% Oct. 8 | 86%/1334 
Denver & Rio Grande .......... 3% 137 14 14%; 13% 3 1349 1,143 43g June25| 14% Oct. 5 633) 2553 
Dubuque & Sioux CIbY . 222. cnn] eoecee -eenee| seenee - +2000 occcee ccccee Bens ee Se ere ee eee 55 Jan. 67 Aug.l 62 | 82 
ennessee Va. & Ga...... 5% 6 . Ee . Reig 6 6 5% 6 6 6g 4,070 2% Jan.15| 6% Aug.17 3 8ly 
Do pref. 94 9% 9% 9%) .....- ----00 255 101, 9% 10%, 10 10%, 4,400} 4% Junell] 10%4%Sept 5|| 4%) 14% 
Evansville & Terre Haute..... *56 57 57 57 57 8657 57 57 56 6 *56 7 1,070 | 874% Jan. 10 57 Sept28 | 30 | 51 
RS PE e Ge BPGITE BIE < cael. cpenen cccgcel coseds sccccel cccnee beetos 20 21% BE) BE) sconce: cosece 1,391 4 July 28 Anet | rubs hentia 
Green Bay Winona & St. Paul.| *543 5% 5 5ly 5 5 By) *4% 5!) *5 5 7 Jan. 3% Aug. 4|| 343) 83% 
Houston & Texas Central...... a, OD dastdbccand 35 31% 3134 Bly 31%) 31 32 60 4 Mar.26! 32 os 22); 20 | Bl 
Illinois Central ................ 131%2131%) 132 132 | 1381531315, 132 132 | 132 1324) 133 133 2,305 |119%2 Jan. 17/134 Aug.11/j110 /|140 
Do leased line 4 p. Ob.| - 22-20 -nnee} -2-oee - 2-000 ens ne eccwee eoscce|] egesce cpesce] = -~e-008 4 Jan. 16) 92 Oct. 2!) 70 | 86 
Indiana Bloomingt’n & West’n| 13% 13%) 1414 14%) 14% 14%) 14% 15%) 15% 16%! 16% 1753) 9,554) 7%June 5| 175% Oct. 9| 9 | 20% 
Lake Erie & Western .......... 104% 10 10% 11 10% 10%; 10% 104!) 10 10 O34 104% 2,045 143 July 17 Feb. 21 67—) 19% 
DI. ccecgsccconceteees 73% 745%) 74% 76's) 75 T6% 5 7644) 76% 77%) 76 76%) 209,790) 50% May 12) 77% Oct. 8|| 5944 104% 
Long Island.. aennel Gnane <tinnes , i ( See 7449 74%) 75 75%) 75's 75% ,67 2 Jan. 2) 77% May 20| 62 Big 
Lonisville & Nashville......... 443, 45%) 45% 46% 45 45%) 454, 46 46 46%, 45% 40'4 56,350 | 22 Jan. 16) 49% Aug.17|| 2249} 614 
Louisville New Albany & Chic.) *31l% 33 1 at cl. aneeen mania 323g 32%) *33 34 33 33 20 ll4‘%sJan. 6) 35 Sept 9)! 10 
Manhattan Elevated, consol...| 100% 100%! 1004 100%) 100% 10149! 101% 10534 105 1061s) 105% 106% 8,798; 65 Jan. 15|/106% Oct. 9} 6449) 79 
Manhattan Beach Co.... ....... 10% 10%) ...... ---... Q 1 LL AL | .--200 coecee Il 12 460 10% Sept 3) 18% May19)| 10 | 24 
Memphis & Charleston .... 2...) -----. ---e00] ----0e ovecse 3 *35 37 | *34 36 35) 35 400 7*a Jan. 15 Mar. 7) 23 | 40 
Metropolitan Elevated .........] ---.-. .-- eee] ter cee men sne| concen ceeeee| -ensee cereee| eee ece ceneee| Sess +s oo) eee 50 an. 2)125's June 2)| 85 (106 
Michigan CEE x occkitts adoune SB% GE's GE 678g .2W nce ccccce 67% 634) 63% 687%) G32 68% 5,305 | 461g May 7| 68% Oct. 8 | 51%) 94% 
Mil. L. Shore & West’rn, pref..| “33 ...... B:. waecen  , panel -40 41 | *40 42 | *400 41% 500; 29 June 1) 41 Oct. 7} 31_ | 44% 
Wianeapolis & St. Louis. ......) 18 18 138% 18% 18% 19 19'g 20% 20% 21 20% 20% 11,490 | 10% Jan. 26) 21 Oct. 8)| 74a} 18% 
pref... 38% 3834) 39 39 40 40 40 43%) 43% 444) 43 43%) 8,778) 241%) May 29) 44% Oct. 8} 17 | 364% 
Missouri Kansas & Texas...... 24% 25 247% 25's) 245 25'g) 247% 2553) 255% 2649) 25% 264) 73,700) 14%) Jan. 22) 26% Oct. 81| 91a) 23 
Missouri Pacific -............... 93 93 93% 95%) 94% 954) 95 9719) B9724Q BRH; YS 100%! 27,9380 00 'a Mar 21/100% Oct. 9)| 6349/1004 
Mobile & Ohio .................. *13 Dik dnadae sesnes euthdiin selenite 2 13) 18 12 13% 236 Jun 13a Sept19 | 6%4|.13 
Morris & Essex ................ 127% 12734] 12744 127%} ...... ...... 12742 128%) 128 1281)'*1274129 553 114% Tan. 2)128% Oct. 8/115 |127% 
Nashv.Chattanooga & St.Louis} 43% 4414; *42 44 2 43 43 | +43 4 43% 43% 2,600 | 33 Jan. 7 a7 Aug.15|| 30 8 
New York Central & Hudson..| 95% 99%) 99% 101 9912 101 Sa ser > 1005, 10145 109% 10% 97,256 | 81% June 1 101 7, Aug.17|| 83%|1221, 
New York Chic. & St. Louis .. 6's 6 6 6% 6% 6 6 1,685 lyMay 5| T7%Aug.ls|| 4 10% 
Do pref.| 11% 12 | 12% 12%! 11% 11% its 12° 12 12 13%, 13% 1,150 Mar.25 12% Sept22| 7%| 20 
New York Lack. & Western ...| -.-+2- --2---| -2-2-+ -2-2e+| -e-nee eeeeee 94 4 | "92 95 | “93% 95 14 84% Jan. 2 __ Ane. 1x|| 83 4 
New York Lake Erie & West’n| 17 lg 17%) 1748 17%) 17 174g) 1748 175) 17% 17% 17% Isly 74,445 9% May 29 Oct. 9 | 114g) 28% 
Do yo. vasnan “uanie 37 486 37 37 Do. oapces etneos ee 2 7 18 June29 39 Aug.17|| 20 | 71% 
New York & Now England ....; 21% 21%) 22% 2213) 20% 20%) 21 21 “21% 22 21% 224 1,670; 12 Jan. 17) 25% Aug.2 8 |.17% 
New York New Haven & Hart.|/ 193 193 | 192% 192%) ...... ......) -.---- ------ 193_ 193 | ------ ------ 57175 Jan. 2/193 Sept 4|/175 |1 
New York Ontario & Western.| 13 13 13% 13%) 13% 13%) 13% 133 13% 14 13% 13% 3,251 6% Apr.14) 17 Aug.2¢ 7 16%, 
New York Susq. & Western...| 6 6 6 6 64 64! 6 6%] 64% Be 6% 619) 5,665) 1% June 2} 6lSeptzl1|| 1%) 6 
Do ef., 13% 135%) 14 14%) 144g 1d4tg) 14% 15%) 15% 16%) 16% 16%) 8,110) 4% Jan. 27) 16% Oct. 9} 4%) 18 
WeEBOE Ae WEGtOER, «-~ occccccce) coccce ccccce] cocese cases “7 8 - err “7 8 7 S fF scsces 8 Sept 3) 8% Sept19 10 | 12% 
Do licmaamancll. canned abilaiit siidiel aided *22lg 231g 23 23 23 23%) 23% 244 3,295; 14 July 3) 25% Feb. 17 2 
Northern Pacific......--........ 21% 21%) 215 21%] 21% 22 21% 22%) 21% 22%) 22 22%) 11,530) 15 Jan. 17) 24% Aug.17}| 14 7 
Ra Tecceset 467% 47%) 475% 438%) 47% 48% 483 49%) 487% 49) 457% 49%) 55,401! 36% Jan. 29) 51% Aug.17/| 37%) 57% 
Ohio Central. ... ...........ce0e 1 1 1 1\y 1 eae | Lg 1 11g) 1 lle 9,235 June 1% Aug.14|} 1 4g 
Ohio & Mississippi - =; 2l¥g 22% 22% 22% 21% 213, 2l% 22g) 2% 22y/ Zl 21% ,350 10% May 4 233% Aug.20 14% 257% 
cseccccce| coccce cocece] $35 FD | cncccce ccccce| cccewe ccccce! coccce cuccce| seecce ecceee] 8 seesece Jul Oct 
CIID ceggueemecgunesdl cagnas ececesh cocqde seenud 11% 11%) 12% 12%} 13 134; 14 16 5,505 | Tl, Junez4 16 Oct. 9} & | 11% 
Oregon Short Line ............. joann Giteaedh «e000 oashil Pits SST HEE: Ss 19% 19 100 | 14% Mar.21} 21 Apr.2 B% 
Oregon & Trans- Continental...| 21 21%] 21% 21 L% 22%) 22% 23%) 23% 245) 24 24%) 144,840] 10% Apr. 8) 24%, Oct. 9)| 6% %y 
-eoria Decatur & Evansville..| 15% 15%) 15% 15%) 15% 16% 16 16% 16% 17 16% 17 12,070 | 7%, June 9 zi —_ 7 | 17% 
Philadelphia & Reading........| 17% 17%) 17% 18 1st 1lsy! 18 1853; 17 1383, 16 17%) 22,655/ 13 May 29) 24%, Au 167_| 605, 
Pittsburg Ft. Wayne & Chic...| ...... ...... 140 140 inate etendesll emma 13 36.0 13649) 13619 1362 111 /119% Feb. 17)140 Sep “3t- 119/135 
Rensselaer & Saratoga. ........] scscee ccccee| sccece -eceee 142 143 | ..... p-onadee 14249 14215) 14249 142% 270 |136 4 Jan. 29 143% May 21/|138 (146% 
Rich. & Alleg., stock trust ctfs.} ...... ....-. ah _- we Saseoe seaeall nanan oes 3 3 ececee 30 Ma 4*3 Aug.18 2 5 
Richmond & Danville...... ....| ---.-+ -.+--- 75 5 74 74 | *73 5 74% 74%| Zl 73 1,410 | 447% Jan. 19| 76% Sept 19|} 32 | 61 
tichm’d & West Heed Terminal e@nes coenes 30 30%) 30 30 30%, 3048) 31 Bly) 3l 31 1,500 | 1853 May 29} 32% Aug.2 12 2 
ochester & Pittsburg......... 3% 3% 3% 63% 3% 4 A 4 4h, 4% 4% ,145 Mar. 6%, Aug.17 1%} 16%, 
Rome Watertown & Ogdensb'g etiind ciislilk tnedide: ccmdedlh nina ieee dameiinannnen ceneen-cocesst <9nndeisécantl - ..-neente 16 June23} 19 Feb. 20||} 14 | 24 
St. Louis Alton & Terre Haute! 35 35 | ...... 22.22] 2.2... ween TE ibwcdessh bacens.ccceis 33 33 200} 15 ay 35 Sept29)| 18 | 50 
Do pref.| *82 85 cntind waguetll sinadt name Gaaieteimend, . cama nihete igvesa aepecel spades 75 Aug.15} $4 Oct. 1/| 70 | 96 
St. Louis & San Francisco ..... 19 19%) 20 20%) 18% 19 | *18% 19%) 19% 19%) *184 19% 2,400 | 17% May 8] 21 Feb. 25)} 114} 29 
Do yret.. 34 3444) 3S4*y 35 335, 34%) 3t 35%4| 35 35%) 35 354% 4,975 | 30 Apr. 30} 39% Jan. 8!| 24%) 50 
Do st pref.| *51 834g) 83 83 83'g 83%) *8l4y 83'a) 83% B3%) 82 33 3385 | 79 ay 12} 87%Jan. 10)} 70 61g 
i: OR BNI, ccictn chancel eanene cuname ciniiadiaehy tr aieneihiel Wea cunit ace 22% 22%) 23 24 2419 2419 806/18 July 31) 25% Aug.22)| 15°) 32% 
Do re venmnaneis Slig9 Sly 82% 82% ae S3% SB 4g) .....0 ...- 85 87 1,271 | 77% Feb. 7| 87 <Aug.ll|; 65 
St. Paul Minneap. & Manitoba.| 101 10144} 10144102 | 101% 1024) 103 1035) 102% 103%) 102% 103s 6,650 | 79% Jan. 2)108%Aug. 1} 76's} 99 
ipa hen Rt: eel NY NE REGEN Ge ONTtN eae Anette LEI LOT EN cenctibikehetll «meen 7 Junelé| 12%Sept23 9 } ll 
BERS & PACING ...cccce cccccccs 177, 18%) 18% 18%] 18% 185%] 184% 18%) 18% 19%) 19% 21 67,932 9%Apr. x 2l Oct. 9 5g} 223, 
SIE cos wachdvoctececta 43'3 50%) 49% 504) 5015 517%) 505 515) 50% 52 50% 51 147,608 ar.21} 55%, July 18!| 28 84% 
eg ee ena et ue 13 13% “13° 13%, 13 13° ul 12 12 ie 3165 Be May a 172 nae. 17 3 32 8 
0 rel : ‘ li ‘ S 3,165 a Aug. 
MISCELLANEOUS. ~ d G 
American District Velegraph.. onda: Gates es . Se B cesses seamen autem senten Z4%q BBQ] --ncce .--c00 400} 10 Mar.22) 30 a * 3 dhiide ibtinee 
American Tel. & Cable Vo.... .| *62% $449) 64% st 644g Gh G4 64%) 657g 66 66 66% 1,021} 51 Jan. 27) 664 49 61% 
Bankers’ & Merchants’ Tel....}| *1l ly} *1 *1 lly} *1 ly “1 ly} =*1 Crees Ll June29 re 3 1 |127% 
Colorado Coal & Iron........... 17 17 “tg 178 16% 16%) 16% 177%) 17% 18%) 17% 18% 3,675 an. 3] 185% Sept 2 7 | 17% 
Consolidated Gas Co..... o.cccce| O7% 97% 97 742 97%) O7% 97s) 964g 97%) V6% 96% 2,573 | 80 Mar.21] 99% May 23}|/...... déSece 
Delaware & Hudson Canal..... 838 895, 30 92 905° 92%) Dl% 95%) 95 955%) 94% 955) 12,439)| 66% Som. 22} 95% Oct. > 67 {114 
New York & Texas Land Co...| ...... sneedl <ubteb pent omnes ebeban Bae BF chased dictcol ochibe. 4tsnen 36/135 Apr.30/150 Oct. 7||1224/170 
Oregon [Improvement Co. ......] 2-200 -2cece] -secee -ceeee] eoceee -cnnee 24 253%) 25% 2%%) 27 #27 1,800; 21 Jan. 3) 34 Feb 3%) 651s 
Ore + Railway & Nav. Co.... 0 80% 81 B8l% Slt 81% 84% ts 86%) 85% 86 12,450 | 59% Jan. 29) 86% _ 8}} 60%)112 
Pac Os liad a cea cinta 605, 517%) 5: 2%) Sl% 525, 52 5l% 525 51% 53 52,400 + Fe = 7 255 31 | B57. 
P ullman Palace Car Co......... 129 129 | 129%130 | 129% 130%) 130 130%! 130 130%) 129%130 ,106 |107 911301 Oct. 8|| 90 |117 
Quicksilver Mining Co......... Lo 8 7 Te 3 6%, 7 a5 os ,400 $23 - <4 ll} 8% Oct. 2 3%) 64 
Do pref....| 28% 28%) 29% 29%) 29% 29%) 29%, 29%) 29 29% ,900 224 Sept 19 30 Jan. 30}; 20 | 34 
ML EXER Telegraph Seat 687%, 70 l 70% 72%) Tl4 72%) 72 72% ai % 73% 183,659 | 53% Jan. 72%, Oct. 8) 49 | 78g 
Ait peiaenhibiinweleitweding *140 145 | ............] 144% 144%) 143 143 [*140 145 |*140 145 10/130 Jan. 2)145 Sept 3/)125 (187, 
American scala tte clines aiid Gedidtunl 99 95% OB9%) 9842 BV») BD4e BDY) 99% BDU BDe 99% 256 | 87'sJan. 3) 99% Oct. 9)| 87 [102 
United poy lati ee cinen aieel 5 55 55 55 55 56 57% 57%) *56 240; 48 Jan. 2] 57% Oct. 8) 45 611, 
Wolo Fe & | 11529 11549) ....00 2200. 115%1154i*114 116 |*114 116 | 115%115% 135 |1044eJan. 21118 Aug.26)! 98 (115 
rive STOCKS, 
Atohisos To onene Pt ascnsd hesedal (dobties weneen atin arene tanaies ccabnel cates dete eeqende <aasbe, > dani 66 45 ge 78 —— 8}; 62 | 80% 
B eaetaaton CO ed. Rapids & No..| ...... .....- hy rennet a a RRR pieerneherene 42| 57 Feb. 70 Aug.15!} 50 | 80 
ST did, oceetiinstinintiedl mahend wogeéil oui RE OE Qeerlak: RCO Bite YT EE yee iete a 7 Feb. 18 Rt Mar. 12}; 11 16 
Chicago & yp Pe  amtibbettieamnet meses sockibecinielt: seats etealttunasns sebbehOeldes acadedt dinette: aati 147 Jan. 29/152 Mar.19/|142 |1528 
Cincinnati Sand. «& Cleveland nieteaias dolmadel ss ciieden ss eandnaill vane iainiell tents eaukitel ciithdiantalt 2: an 600 | 20 May as 30 Oct. 9'| 23%) 24% 
Columbus Hocking Val. « Tol.| ..-... ---... Se ob porerepaee te. We De ft cancer atid 55; 18 Ang.25/ 21 Oct. 2 + g00ce]occsce 
Elizabetht. Lex. & Big Sandy... S OD hl cst wlaulanti pia dak aadiind a, Ee Wibeckbtidaeses 12 15 700; 7 Oct. 1 15 Oct. 25 | 28 
EE ET tee SEO RON! Liteiiean sik neuintis ccadiill wabaptnieciadadmin atid) + tinea 190 June30\203 Sept 23 185 
12. oT ee cnadel «dasnalt:qnatminentindlt waatns auateutta ssa iaicasiin cubeadht «Ate 122 Jan. 22)145 May 12,115 
tite halen latte inlaid a eect eapdeemeaatunmibocenn Bead BO = 2GR sicnecd caccae 200} 15 Jan. 10} 22 Aug.20| 15 | 21) 
i 5 Tn tell ankle aaaunlll endiei saeel dbbien enaien es (Tater rms 19 Feb. 9} 20 ny 27|| 18 | 23 
MOURNE MEMEINIP EDO... cna cl. innsictt coanacl éoceee occoes nadbdinatuadiimmstianedl acialiteakul is 18 100} 10 Jan. 30/ 13 9; 8 |. 
ne ee te ee Seieiich ateanel , Se LS tear oebee rege es 200} TuaaApr. 6) BD Se “ 16; 7 16 
New Central Coal............... > pierre hie fee er ferme Bier | Wl cécnce.cacdbdl ceded -cssal 300 May 27| 8% Sept 17. 10 
ntario Silver MININg.....000 | sever -oseee | deedhtltetatusl denene.dedhl samtbieedbost bicoed hiadilt 25 25 100 Feb. 7| 26 Sept 29 
ennsylvania Coal........ ....<| ecccee scccce FUE ll truck. iintalteimede code ehahhGkcladl sssees acai 100 1o30 Oct. 5230 Oct. 5 264 264 








































































































* These are the prices bid and asked; no sale was made at the Board. 
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QUOTATIONS OF STATE AND RAILROAD BONDS, OCTOBER 9, 1885. 
STATE BONDS. 
SECURITIES. Bid. | asx.| SECU RITIES. Bia. | Ask. SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. 
{ / , ‘ i i ene 
Alabama—Class A,1906.! 94 95 ‘|Louisiana—7s, cons., 1914 O65 74.2.3. N. Carolina—Continued— ned— 
ee B, 5a, 1 recoeey 105 |...... Stamp d, ’ - anteeia 69% New bonds, J.&J.,’92-8; 20 |...... 6s, mew series, 1914 ....) 515%/)...... 
Class C, 4 SES. _, ae Missouri—6s, 1886....... 102% 103 Special tax, all cl - 6 64g) C’ .3-4-5-68,1912;| 60 
6s, 10-208, 1900 ...-..... we... || Ss, due 1889 or 1890....} 109 |...... Wil.C.@Ru.RB.| ..--..|.----. 8, 0 40 |...c00 
6s, ded... ae Ce (| Asyl’m or Univ., _" Oe yee eee Consol. 4s, 1910......... 9 90's 6s, new, 1866 GO lecoscco 
7s, L. Rock & Ft.S.iss.; 20 |...... Funding, 1894-95 ...... 1189) ...... + _aepeer eccccee| 11349)117 6s, consol. bonds........  - Seene 
8, Memp.& L.Rock RR} 15 peostis Hannibal & St. 50. *86.; 104 |...... Ohio—6s, Lda seécdedencéed 105 |......|| 68, ox-matured Songen: 48 51 
7s, L. R.P.B.& N.O. RR} 17 |...... ‘|New York—6s, reg., 1887; 104 |......|iSouth Car 6s, consol., 2d series....' 52%g'..... ° 
78, Miss. O. & | ee ee 6s, loan, ~ Gaia peseetaner ts 10 |....--|| 68, Act Mar r. 23, 1869 44! 5 6s, defe RA chess enaigditle 12 | 12% 
78, Arkansas Cent. RR. 8 Sa 6s, loan, 1892 ........... BBO  lecepen non-fundable, 18388. District - Colaumbia— 
G . idoovbube Senn 6s, loan, 1893.... ....... 117 |.....-/| Brown consol’n 6s, 1893; 109 (110 3-658, 1024........... cect BaD lecaceo 
iia 103% i0iig N. lin s,01ld,J.&J.; 30 |......| Tennessee—és, old, — 51% 52%4'| Registered .............. sae 
_ Fs, gold, 1890 ...........( 113 1...... Funding act, 1900 -.... Jb aes 66, new, 1892-8-1900 ...| 51%!...... Funding 58, 1899........ 110 }...... 
BAILBOAD BONDS. 
SECURITIES. | Bia. | Ask.! SECURLTIES. Bid. | Ask.) SECURITIES. Bid. | Ask SECURITIES. Bid. | Ask 
Del. L. & W.—Contin’d— Mex. Cent. —lst, T&F ae aie n. RR.—Continued— 
Morris & Essex—13t, 78. rises 145 lst M., 7s, p.,6,7,& 8 42%, Pitts.C. &St.L.—2d, 78..| ------|---- 
Railroad Bonds. 24, 78, 1891........-...| 113a)...... Mich. Cont Cons 7$.1902| 130 |... its. Ft.W.& ©.—Ist,7s| 142 3))7727. 
Sait Seine Bond % 18 ei 120" |ewesee | Consol. DM ED o0csecnal obatcolocoans Pitts. Ft. w &C.—2d, 78, 130% aan . 
SOI iS5/i1, i9VU1l ....-- GB~G' -cocce|| GB, LOUD. -cccccccccccccese| eeccece}- epanesi ° . di. Bi Eeeicesoceseeanct Se lecses e 
Atch.T.&5. Fe--4 498 18,1920 oe ene 1st, consol., nat» 7s..| 128 128%) Cou one. SEE, . cp ccal“cbcees 100 lex. * a itee: —Cons.s.fd.j 129 |..... 4 
Sinking Fund, 6s, 1911. oi, eSeneace N. » # Lac k. & lst 6s 123 124 Re stered, 58, ef 2erse0e 100% 4th, 8. my “* +o 110% -eeeee 
Atl. & Pac.— Ist, 6s 68,1910.) 724 73 Construction, 58, 1923) 102 |...... ‘| Jack.Lan.& Sag.—6s,"91| 106 |...... St.L.V. eT H—Ist,g., Ws) 1213g'...... 
Baltimore & Del.& sud. Canal—Ist, 7s} 112%9'...... | Milw.& No.—1st, 6s, 1910,*...... 9 24, ee ‘ 
let. 6s, Park. Br., 1919. 118 |...... 1st, ext., 78, 1891 .-...--| sacs-|------// 1st, 68, 1884-1913. .--.- |---|... d, guar a opes senene 
5s, gold, 1925 .......-..- 10442 ....... Coupon, 78, 1894........ BETS). 20008 | Mil. L.S.& W.—1st,68,1921! 108% 110 ae. Cleve. “eet —1st,6s,*1065'..... : 
8, gold, reg.... .-.------ |. Registered, 78, 1894 ....' ------ 118 || Mich. Div. —Ist, 6s, 1924) 102% 104 || Pitts. Junc.—1st, 6s, 192 | ° 
Bur.C. Rap. & No. cane 58) 108% 109 || 1st, Pa. Div.,cp.,78 1917 +1889 134 | Minn.& St.L.—ls ra. ed 138 130 || Pittsb. McK. & & Y.—Ist, 68] ...... saben 
Consol., 1st, 58, 19 | ,2 95%4|| 1st, Pa. Div., reg., “iol ..*132%9 134 | iowa Ext.—1st, 7s, 1909) 120 |...... Rome W.& Og.—l1st,7s,'91| 112 |...... 
Sane see. iet.7,60.| 130" ecceed Alb. & Susq. "—1st, is . oa lll 112 | "& annem ey tee Con., lst, ext., 5s, 192 75% 76 
Ia. City & West.—lst, 7s 110 |...... 1st, cons.,guar.78,1906, 126 tt | S’thw.Ext.—lst ROO +e 1139|| Roc & Pitt.—Ist, 6s 1921; 110 |..... é 
C. Rap. I.F.& N.—l1st, 6s 100. [222222 1st, cons., gu., 68,1906, 115%3 115%) Pac. Ext.—lst, l-sbeee Consol., Ist, 68, 1922t...) 95 |...... 
1st, 58, 1921 ........... 97 42) ...-.. Rens. & Sar.—1at, cp. :78| 142 |...... Mo K.& T.—Gen'l,68,1920) 86% 86%)! Ricy & Alleg.--1st,78,1920| *63 [22.22 
Buff.N. Y. a gamed 30 | 40 1st, reg., 78, 1921 ..... ‘sz::+|! General, 58, 1920........ BD’ .ac0e- Trust Co. receipts ...... 64 | 65 
General, 68, 1924........) ------|.----- Deny.& Rio Gr.—Ist, 1900, 116 1168 Cons., 7s, 1904-5-6......| 11142112 || Rich.& Danv. —Cons.B.» 6s) 109/110 
Can. So Boe iu. ial. 68) a7 OL Aa | 1st, consol. 78, 1910. . % 78 || Cons., 2d, income, 1911.| raat! 88_|| Debenture 6s, 1 927 ....0| 82"s)...... 
2d, 5 77%! 73 ||Den.8o0.P ac.—I1st,78.| 75% 77 H. & Cent. Mo.—Iist, '90,*108%2'...... Ch.—lst “y 18,°97| 123 |...... 
Reg. bs, B ..-2---20-2| er nsee| scenes Den. a iod. “West. —ist,6s 4g’ 6112 ‘Mobile & Ohio—New 6s..| ..---- ‘110 ee ee alia cna 
Central lowa—Ist,78,'991) 93 | 95 | Det.Mack.&Marq.—I1st,6s| ---.-- | 55 || Collater’l trust, 68, 1892)".....- 100 Scioto Val 1st cons.,78.| 41 | 50 
East. Div.—1st, 68,1912) 59 | 62 Land grant, 3 *B | .ccce -|| 1st, maxtesten, 8,1 Petere t. Mt.—1st, t, 7s.) 114%@'...... 
Il. Div.—1st, 68,1912..| 50 |{...... E.T.Va.&G.—1st,7s, 1900, 118 |...... Morgan’s t.—ist, 6s 101% 102 ba. - 307 SILTY 4111 (112 
e & Ohio— lst, cons., 5s, inasts 594 59%|| 1s CH EE a Ss See Arkansas Br'ch—ist, 7s; 11142/...... 
Pur. money fund.1898..)*211 |...... Ex coupons 9 to12....| 5243) 53 | Nash. Clit & St.L.—ist,7a| 1235412415); Cairo & Fulton—ist, 7s.| 109%!..__.- 
gold, series A, 190 97 |102% Divisional 58, 1930...... 95 . 2 oe eee . sy aes Cairo Ark & T.—1st, 7s.| 108%4/108%4 
6s, gold, series B, t} 63 | 65 S.f.deb.,¢.,68) ------|..-... nY Contralés, 1887...; 106% 107% Gen. ry &1 Bt. 58, 1931) ...... 821g 
6s, currency, 1918 ..-..- 21 | 23 ist 6s, BE ond senvenanet #¢°>*tlsaceee Nine. certs., ext’ 68... 1069 106%! |st.L.Alton& T. H.—1st,7s *113%)..... . 
M © 68, 1911......) ----. +} crane liz. x Big Gendy “6s sooanle 95 y.Y.C.& H.—I1st, cp., 78| 13649)...... d, pref., 78,1894 ....... ili 
Ches.0.45.W.—M.5-6s.. | 7543) 76% | Rrie—Iist, ext Se mer lst reg., 1903 al nai ER: pares: ; 2d. neome, "8, 1894 ....| -.--..{106 
Chi & D— 2d, extended, be, 1919..| 110 |...... eb., 58, 1904 ......... O41g!...... ellev.& So. Til.—1st, 88) 113 |..... " 
lst mort. Lat — «nese 117%'......!| 3d, extended, 419s, 1923.) 10542 106 Harlem—lst, 7s, coup ..\*139 |...... St.P.Minn. et Man.—lst,7s8! ------ 113% 
Sinking 6s, 1903.) 123 |...... 4th, extended, 53, 1920.| 109 |...... 1st, 7s, reg., 1900 ..... Oe Aectens 3d. 6s, 1909...........--- 14'114% 
La. & Mo. Riv. St, 78.) ------|...-.- 5th, 7s, 1888.........-..- 09"2 11019 N.Y. Elev’d—Iist, 7s, 1906) 124 125 Dakota Ext.—6s, 1910.. ii? caielent 
8, 1900. ........... 19 |....-- 1st, omne., gold 7 78, 1920. 124 (125 ‘P.&0.—Pr. I'n, 63,'95! ..---- '...---|| Ist, consol., 68, 1933....( 213 {2.2.22 
Bt. L. Jack. & Chic.—ist*116 |772277 1st, cons., i119 [124 IN VY.C.&N. —Gen. 68,1910! 45 | 46 1st, consol., 6s,reg.,1933| .-----|..-.. " 
28, (560), ), 78,'94) ------|.....- Reorg., 1st lien 8 1908 ee eee Trust Co. rec eipts .... | 45 | 46 Min’s Un.—1st, 6s, 1922| 111 |...... 
60), '78, 1898'....| ------].. oes Lon Doe nds, 78, '93| 119%9)...... N.Y. &N. Enel —1st,7st| 120 |......|/St.P.& Dul.—1st, 5s, 1931! 109 |...... 
aa ene, { ?: » 78, + weeee leeweee “Ae rae E.—1st,1916) 130 |....../| 1st, 6s, 1905...........- 110%'...... 50. Car. R’y.—1st. 68,1920) 1054 105 
Mies. 4 st,8.f.68) ------|....-. N. Y. L.E.&W.-New2d6s| *70%2| 7ils' nN Y.C.&St. I, -1st,68,1921) 8012) 81% | 24, 6s, 1931... See ee ae 
Burl.& 7 Collat’l trust, 68, 1922.| ..----|...... a4, Ss, a oeaieerneee *4219'.....- Shenand hv —1et,78,1909) odusestecede e 
Sonsol 78, 1 -----.| 137 |...... Buff.&S.W.—M.,68,1908} .-----|......| W.Sh.& Buff.—Cp.,5s) 43 | 43%4| General, 6s, 1921........ Per vk eaew 
58, sinkin fund, 901.. 107 | |... ..- Ev. & T. H.—I1st, BT oe 110%)112 | Registered, 58, 1931....| -.---- yrs | Sodus B. & So.--1st, 5s, old,*..---- 1032 
58, debentures, | 044/105 Mt. Vern’n—Ist, 63, 1923} 98 |......) Trust Co. rec eipts a a | 45 | 4515'|Tex.Cen.—I1st,s.f.,78,1909) 68 |..... ‘ 
Ia. Div.—sS. fd., 58, 1916 _* wen see FI't&P.Marq.—M.6s, 1920 *112 |....../|N.Y. Susq.@ W.—I1st,6s.4, 72 | 75 || 1st, 7s,1911....-.......- a Beane “ 
Sinking fund, % | 19 97 | 98 | Gal. Har.& 8, Ant. —1st, 68/4203 (10742! Debenture, 68, 1897+...| 50 | 53_|/Tol.Del.& Burl.—Main, 6s! ...-..|..... “ 
Denver Div.—4s, 1922..| 954) 97 || 2d, 78, 1905........--.--. “106 |...... ny Midland of N. J—Ist, 6s} 93'%4' 93%!| 1st, Dayt. Div., 6s, SEE adudsulecade > 
P 21....-------{ s-n0-|. 0 West. Div,—1st, 53......| ----- |.-.... --||N.Y.N.LGH.—-1st..7g.,48 ae ‘| Ist, Ter. trust, SMM eee se 
©.R.1. & P.—6s, cp., 1917.) 13042131 2a, Ga, 1931..........--| --- ose] eecene||N, ag —G.]. gr.,1st, ¢ 463) 107: % 108 | Tol. Pew. let 78,1917..| 90%).222. ’ 
6s, reg.,1917....-.......| ----+- 132 | |Gr’nBayW.&St. P.—1st.6s 73 | 76 i og eetaree 63, 1921_...| 10 oF leesece '| Trust Co. rec ctpts NH 90%) 95 
Ext. Lol. 5s, 1934....| ------ 110%|'Guif Col. & S.Fe—7s8, 1909; 112 13 |.N.O. Pac.—Ist, 68,6. 19203 | | 63%) ‘Tex.& N. O.—1st, 78,1905| 116 |...... 
Keok. & Des M.—Ist, 5s/*106%). | Gold 6s, 923..... ....--| ------ 41 | Norf.&W.—Gen., 63, 1931) 97g 99 ‘|| Sabine Div.- ‘Tat, 68,1912; 96 |...... 
— of N.J.—1st, 90 ... 112 | Han.& St.J.—Con.6s,1911 ita, 116s'| New River—Ist,6s,1932) ...... | 96 | Va. Mid.—M. inc., 68,1927) 59%) 60 
1et,cons.assent. 78,1899. 103%) ...... Houston & Texas Cent.— Ohio& Miss. —Consol. s.fd' 121 |......| Wab.St.L.@Pac.—Gen., 63, -.---- 41 
Conv.,assented, 75,1902) 103 |. _.... lst, M. L., 78, 18914 . 984 98%3'| Consolidated, 78, 1898..,°121 |...... i| Chic. Div.—5s, 1910..... 76'2| 77'2 
Adjustment, 7s, 1903.. 1084/109 || 1st, Western Div., 7s {.. 93 | | 95 ] 24 consolidated, 78,1911| 10912'......'| Hrav. Div.—6s, 1910.....| -----.|..---« 
Conv. debent. 6s, 1908.-| 62%) 65 || Ist, Waco & No., 7si...-| 93%)..-.. || 1st, Springtield’ Div., 7s), ------ 975% | Iowa Div.—ts, 1921....- 50 | 62 
Leh. .B.—Con.g’d,as.| 100%)103 || 2a, ‘consol., main line, 8s! 73 | 79 ‘| 1st, general, 5s, ty "eee 76 | Ind’polis Div.—6s,1921.| ..-.-.|.-.++ 
Am.D’k&Imp.—5s, 1921} 83 | 33% 24) Waco& No., Sa, | ee Tere Ohio Central—1st,6s,1920| ......)...... ‘| Detroit Div.—6s,1921..| 50 |..... ‘ 
Chic. Mil. & St. P.— | General, 68, 1921........ w-eee-| Ot | lst, Term’! Tr., 6s, BRE odbcns nantly | Cairo Div.—Ss, 1931 ....| ..--.-|...... 
ist, 8s, P. D. .......-.-.- O%  laneees a ig cw. Tex. -1st,7s} ------|-.-- “1 1st, Min’l Div., 6s, 1921! ceecee! cove Wabash—Mort. 7s, 1909) eoeece 
24, 7 3-108, P. D., 1898 .| 123%... | 2d, Ba, 191S...........22.] weooee]-. eee ''Ohio'So.—Ist, 68, 1921....| 92 | 91's'| — Tol.& W.—Ist, ext.,78. | 109 110 
1st, 7s, $ g., R. D., 1902. 128 130 /'T1l. poy 3 “4 Div. Hy > 68,*114 |...... | Oreg’n& Cal.—1st,6s, D Semtek ts 1st, St. L. Div., 738,’89., 98 | 99 
et, LaC. Div., 78, 1893 | 115% ...... || Middle Div.—Reg., 53 ..;*104 |...... | Or.&Transe’l—6s,’82 4 BB 83'9| 2d, ext., 73, 1893...... | 9449)...... 
ist, I. & M., 78, 1897 sreetlsecee || C.St.L.&N.0. me Spe: ps Oregon Imp. Co.—lst, 68.) 84%) 85% Equipm’t bds, 78,83.) ..-.-. a ok 
ist, I. & D., 7s, 1899. -- *123'2 ~ <= 20. 1st, consol., 7s, 1897..| 125% ...... | j\Oreg’ n RR.& Nav. It, 6s! 11444115 | Consol. conv., 78. 1907 *.-.-.. 3 
let, C. & M., 78. 1903..| 129 130 || 24,68, 1907_..-........ PRES | ..-00- ‘| Debentures, 7s, 1 pre = + @t. West’n— 1st, 78, ’88| ..-.-- 09 
nsol. 78, 1905....-... *126% 12 Gold, bs 19061.........] ocees ‘114 || Panama—S.f.,sub. 6s, 1910! 101 |...... | 94, 78, 1893.........- | 94%! 96 
ist, 7s, 1.& D. Ext.,1908) 124 124%) Dub.& 8.C.—2d Div.,7s.| -----. Stace Peoria Dec. & Ev.—1st, 68} 95 | 97 | Qe & Tol.—Ist, 78,1890, *70 |... 
lst, S. W. Div., 6s, 1909 14 “B wccce- ‘| Ced.F. & Minn. —ist, 7a. sz-se-/114 ‘| Evans. Div.—1st,6s, 1920) 91 | 9134): Han. & Naples— —Ilgt, 73) ----.0|. 200 
let, 58, LaC.& Dav.,1919| 100 |. -.. ‘Ind. BlL.& W,—1st, pref., 78"120 |...... Peoria Pek. U'n—Ist,6s.\*101 |...... ‘|  TihL& So.Ia.—lst,ex.,6a) .---.- amie 
st,S. Minn. Div.,68,1910) 113% 113% | 1st, 5-68, 1909.......1... 79 |......|' pace. RR.—Cen. Pac.—G.6s| 113 |2.....||  St/L.K.C.&@N.—R.e.78, 10219 103 
st. H. & D., 78, 1910.. | 122%, 123% | 2d, 5-68, 1909............ "BO }...06 ‘| San Joaquin Br.—6s..! 105 | ...... ty Omaha Div.—1st, ts | | 804g) 82 
c.& Pac. Div 6s, BORO BEG fecccce 1 Eastern Div., 6s, 1921.. 3 Ae Cal. & Or egon—l1st, 6s he BETES i Clar’da Br.—6s, 1919, *60 | salle 
lst,Chic.& P.W.,5s,1921 99%, 99 7) | Indianap. D. &Spr. ist, %3| 90 |...... Cal. & Or.—Ser. B., 68.) 100%). .._.. | St.Chas. Bze.—1st 6s 7816) ....ce 
‘l Pt. Diy., 5s, 191 99a 100 || 1st, 7s, ex fund. coups.| 34 |...... Land grant bonds, 63s.| 102% ...... | No. Missouri—1st, 7s..| 112 (113 
C.& L. Sup. Div. 58,1921; 100 |......) Int.& Gt.No.—1st,6s, gold*114 |_..... | west. Pac.—Bonds, 6s..; 110 |__.... \| West. Un. Tel. —1900, coup, BAe Fececs . 
Wis.& Min. Div.5s, 1921 992 99%'! Cou on, 6s, 1909........ 73 | 80 No. R’way (Cal.)—1st, 6s espe yo ets a a 
Terminal 5s, 1914. ..... 96 | 96% Kent’ky Cent.—M. 68,1911) --.-.-,..-.--|| S80. Pac. of Cal.—1st, 98 | 99 W. Telogr h—7s, 1904 a ’ i eee 
c. & Northwest.— Stamped, 4 p.c.,1911..) 60 |...... So. Pac. of Ariz. “ist, on 95 ‘Mat. Un. Tel. el.-B fa, 63.11 | 84%) 85 
Consol. bonds, 78, 1915.\*138%2...... Lake Shore & M ‘ich. So.—| So.Pac.ofN.Mex.—1st,6s Re 
Coupon gold, 7s, 1902. “| “T20% 130 Cleve.& Tol.— ae ageoee PEGE. ALectos Union Pacific—1st, 68... 11549 116 “interest pee ey iy earned’ ‘ 
st’d, gold, 78, —" *125%)...... Cleve. P. & Ash.—7s.-../*115_ |.2....| Land grants, 78, ’87-89| 104%2)......! Atl.& Pac.—Ine., 1910....| 17%! 17% 
inking fund, 6s, 1929..| -..... (120 Buff. & Erie Newbas,78 120% ...... Sinking fund, 83, ’93..| 120 "130% ‘Central of N.J.—1908 ....| .-----|.---- ° 
Sink. fund, 6s, 1929, reg. wees 113 Kal. & W. Pigeon—lst..| ------ |socees Bate WE, WEBB. ..ccnecc! covces 120 Chie, & FE. 1l.—Income ..| ...---|.-- ols 
ooking t fund , 58, 1929.-| .. 2020 107 || Det.M.& T.—Ist ,78,1906) ....-. |-eecee Collateral Trust, 6s...| ..-.-.|...... | E.T.V.&Ga.—Ine.,68,1931; 18%) 18% 
k. fu 1929, TOR; ------|...--- Lake Shore—Div.bonds, lnaseue Do 58.1907! 93 | Gr, Be W.& St. P.—2d,ine.| ...... 18 
Sink’ ig fd. “ied, 5 538, 1933 163%, wee Consol., coup., 1st, 78. 128% 12944 Kans. Pac.—I1st, 6s, 95! 111 litt BLEW. —Con., inc.,6s8| 22%) 24 
25 years ~ 57 5s, 1909 ..| 103% 104 Consol., reg., ist, 78 ..| ------!..-..- | 1st, 6s, 1896......... 111%/111°, =| ne aDec.& Spr’p—2d,inc.| ......|..---- 
a& L.S.—I1st,6s) 212 115%, Consol. , COUP, 2d, 7s... 118% 118%, Denv. Div.6s,ass.,'99| 1102 ecoosei] Trust Co. Receipts. ....)*.....- 20% 
Des M.& Min’ap.—1st,7s, 124 |...... Consol., reg., 2d, 78 ...| 11849 129% 1st, consoi., 68,1919.| 98%2| 9835 ||Leh. & Wilkesb.Coal.'88| 80. |...... 
Iowa Midland—I1st, 85..) 133 |...... Long Isl. RR.—1st,'78,°08| ..-..+|..-... -Br.U.P.—F.c.,78,'95| 103%2)......||Lake E.& W.—Inc., 78,99} 25 | 30 
Penins st, conv.,78/*132 | -.. '|_ 1st, consol, 5s, 1931 ooees 106 |...... At.C.&P.—1st,63,1905| 95 | 96 || Sand’ky Div.—Inc.,1920) ...... 25 
Chic.& Milw’kee—1st,78| 12745 129 | Lonisv.a Nashv At.J.Co EE, Gl nccovtt -coous Laf.Bl.&Mun.--Inc.,78,99) 25 | 30 
be! = MgC sata 78,'37) 106% ...... || Consol., 7s 120%'...... Oreg. Short-L.—1st, 6s) 9142) 92°") Mil. 1. Sh.& W. —Incomes|*...... 81 
2d, 78, 1907............ SES fo cccos} Cecilian Br’ch—7s, 1907 oe 14 10% 5 Ut. So.—Gen.,7s, 1909) ..-.... 88 ||Mob.& O.—I1st,prf.,deben.| 61 | 62 
Mil.&Mad. =e 1905) 214 |...... | N.O.& Mob,-lat,63,1930 99 Exten., lst, 7s, 1900! 80 | 88 || 24d, pref.,debentures....| 34 | 35 
Ott. C. F.& St. P.—Ist,5s| 106 106% 2a, 6s, eee Pe | 87 . Pac.—1st, cons., 68.| 10444) .....|| 3d, pref., debentures....| 28 | 30 
C.C.C.& Ind's Ist, 7, 8.fi) 124 125 | E.H.& N.—Ist 68, 1919.| 10 cecces Bh, VO RE vaventansces 114 (115 4th, pref., debentures...| 26 | 30 
Consol. 7s, 1914......... 119 |...... || General, 6s, 1930".......| ....-- 103 ac.of Mo.—1st, 6s...| 105 {106 ‘Y.LakeE.&W.—Inc.,6s} 40 |...... 
Consol. sink. fd, 78,1914) ...... looedes || Pensacola Div —6s 1920, 90 |...... RSQ | eeeety 112%/113 || Ohio Cent.—Income, 1920} ...... 
General consol., 68,1934) ...-..|......, St. L. Div.—1s;, 68,1921) 105 (2.22. St.L.€ S F.—24,6s, Cl. A| 1024105 || Min’l Div.—Inc.,78,1921| ...... ae 
Chic. St. P. Min. & Om.— 2d, 38, 1980............ 51s ietent 6s, Class C, 1906 ...... 949} 99 |/OhioSo.—2d inc., 68,1921} 29 |..... “ 
Consol. 6 0....-... 14%) __.... Nashv.& Dec.—'st, 7s..| 116 |...... 6s, Class B, 1906...... 99% 101 | PeoriaD. & Ev.—Inc.,1920} 35 |...... 
C.8t.P.&M.—1st6s,1918) 123 125 8.&N.Ala.—S.f 68,1910; 90 101 lst, 68, Pierce C. & O..| ...... | aseas | v. Div.—Inc., 1920) ...... 40 
No. Wis.—Ist, 6s, 1930.| ......|......|| Louisv. C.& L.— 6s, 1981 eengeehoandas Epuipment, 73, 1895..| 105 107%. asae é Pittsb—Inc.1921| 45} 80 
Bt.P. &8.C.—Ist,6e, 1919) 121% ...... Trust bonds, 68, 1922...) ...... 961)' Gen’! mort., 6s, ME etre (Rome W. & Og.—Inc., 78.| .----- 33 
Chic. E.11l.—1st,s.f.,cur.| 117 4 10-40, 68, 1924.-......... 88 | 89% So. Pac.of Mo.—Ilst, 6s} 104 |...... ‘So. Car. Ry.—Inc.,ts,1931} 34%} 38 
Consol., Ist, 6s, 1934....) 102% i02)| Lake Erie & ~— Tex.& Pac.—l1st, 68,1905) .....-|...... St.L.A.& —Div.bds.| $89 |...... 
Chic.St.L.& P.—I1st,con.5s| 80 | lst, 6s, 1919... 85's) 87 Consol., 68, 1905+ -. 9g eee FREE LIST. 
Chic.& at 60 1888" «anne 15 || Sandusky Div.—6s,1919, 82 |...... Income & id. gr.,reg..| 48% 48% Cin.& Sp.—1st,C.C.&1.,78| 108 |110 
Gen’! mort., 6s, 193 10442 105% | Laf.Bl.@ M.—Ist, tis, {wld 87 | 88 Rio G., 68, Aug. cp. on| 70 | Ist, @, .8.@M.S., 7e...| -....- 112 
Chic.&St. L.—Ist, 6s, 1915) 102% 102% Louisv. x. Alb. &C.—1s 95g 97 D exAug.cp.| 62% b23,' Col.c, & ir.Co.—1st,con.,6s| *77 |...06 
Col.& Green.—1st, «a ae |! General mort., 6s, 19 . snanedieneati n. mort. & Ter. 6s 5644} 59 | Cum. & Penn.—lst, 68,'91| 102%)...... 
mm, 08, 2036..........-.--| TH |...-.- nu. N.O. & Tex.—lst 5s} 90%)...... Pennsylvania a I~ ¢ Se Capesaeees 03 '9;.---- : 
Col, H ot. & Fol—ist, Se | 79% Mauhai. B’ch Co.—78,1909| 75 | 79 at "cgnar A te.t stop: + puns Des M. & Ft. D.—1st, 68..| ..----|------ 
Del. L.& W.—78, cony.,"92/*118 |...... | N.Y.&M.B’h—1st,78.'97| ......!...... Pa. Co.’s 498, Reg., 19 21 "100% vigiinlad Ft. W.& Denv. C —lst, 68} 81%) 81% 
0 78, 1907 .....\*...... 140 | Metrop'lit'n k " Sieeenaes 114 115 Pitts.C.&S8t. L.— ~ ,78 (“121 --eee-| Fargo & Southern—1st,66 erccce|ecccce 
Avr Ring NV —lst 7a 1RRly | 2A 10073, 107 % lst, reg., 78, 1900..... ...| Gal. H.& H.of '®2—I1st, 68.) ......)..--- 




















*No prices Fiiday; these are atest quotations made this week. 
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latest date are given below. 


RAILROAD EARNINGS, 
The latest railroad earnings and the totals from Jan. 1 to 


The statement includes the gross 


earnings of all railroads from which returns can be obtained. 

























































































































































































































































































Latest Earnings Reported. Jan. 1 to Latest Date. 
WeeckorMo| 1885. 1884. 1885. 1884, 
$ 8 $ 
Ala. Gt. South’n.|August....| 77,351 087: 667,053) 687,331 
Atch. 7. me 8. F.. August..../1,243,909)1 391° 319 9,652,951 10,339,773 
§Sonora....... pe 26,014 17,380 175,524 130,452 
Balt. 3 Potsanns) August .. | 102.851} 103,915 862,195 788,694 
Bost. H. T. & W.|4th wkSep. 13,968 13,735 339,087 334,317 
Bur.Ced.R.& No./4th wkSep.| 102,704 81,80U| 2,164,096; 1,952,463 
Canadian Pacific|4th wksep.| 273.000 8,000} 5,8%8,892) 3,843,066 
Central Iowa....,4th wkSep. 36,619 37,945 £0¢,862) 1,053,384 
Central Pacific July....... 1,370,209 1,368,999) 7,928,866! 8,680,298 
Chesap. & Ohio.|August....; 299,195) 348,187) 2,145,&27| 2,380,330 
Eliz.Lex.& B.8.| August.... 62,932 83,17 436,990 80,989 
Ches. O. & 8. W.|August....| 136,721) 122,868 970,024 842,513 
Chicago & Aiton|4th wkSep.|; 177,823) 226,424) 5,786,018) 6,373,669 
Chic. Burl. & Q./August....|2,224,304/2,447,495| 16,410,106/ 15,798,715 
Chic. & East Ill |4th wkSep. 39,034 36,312! 1,168,594) 1,121,153 
Chic. Mil.& St.P.,4th wkSep.| 776,000) 735,983)16,549,000 16. 403, 327 
Chic. & Northw.|4thwkSep.; 867,20(; 802,900)17,028,592/1L7 7,019,800 
Ch.8t.P.Min.&O./4th wkSep.}; 199,900} 186,800) 4,033,983) 4,157,323 
Chic. & W. Mich. 4th wkSep. 35,034 37,745 941,622] 1,141,271 
Cin. Ind.8t.L.&C. |4th wkSep. €8,3859 75,996) 1,740,276) 1,794,229 
Cin. N.O. & T. P./August....) 238,184) 236,45¢ ,664,7 1,672,777 
Cin. Wash. &Balt.|4th wkAug 46,072 57,180; 1,097,924) 1,172,923 
Clev.Akron&Col/4th wkSep. 13,392 13,823 363,81 362, 
Clev.Col.C.& Ind! August....} 321,22 344,481) .2,211,720) 2,447,421 
Danbury & Nor.|August.... 24,224 22,7 (143,773 36,893 
Denv. & Rio Gr. 4th wkSep.| 170,467! 156,587) 4,402,411) 3,966,001 
Deny. & R.G. W |3d wk Sept} 26,010) 20,6 672,994) 542,835 
Des Mo. & Ft. D.|3d wk Sept 9,780 9,504 254,663 244,421 
Det.Lans’g & No.| ith wkSep. 45,643 42,85 880,536] 1,014,534 
Dub. &Sioux City 4th wkSep.| 21,800}; 20,61: 31,985 30,260 
E.Tenn. Va.&Ga.'August....| 328,496) 312,72:| 2,519,008) 2,455,039 
Evansv. & T. H.|4th wkSep. 18,182 15,42; 3,587 564,375 
Flint & P. Marg.|ith wkSep 59,330 51,72¢| 1,405,539] 1,734,821 
Flor. R’way .|\September 64,978 60,73 690,564 704,15 
Florida South’n.'July....... 16,121 12,394 epetecse neneeen 
Worth & Den | August. ms 43,648 37,215 304,111 321.677 
Gal.Har.& 8.An.'July...... 235,733) 198,56: | 1,633,123) 1,492,057 
rand ...,Wk Oct. 3.| 337,268) 360,071) 11,323,919) 12,859,074 
Gulf Col. & 8. Olgely tember; 211,048) 185,271] 1,082,323) 1,213,830 
Hous. & Tex. C -eee-| 152,554) 176,206 993,693; 1,231,307 
0l.Cent.(Tl. &So)' ath wkSep. 229,700) 220,65¢| 7,593,721) 7,241,319 
Do (lowa)| 4th wkSep. 9,700 38,65t| 1,157,759) 1,224,813 
tInd.Bloom.& W.|4th wkSep.| 57,685| 51,944] 1,743,606] 1,724.5: 
K.C.Ft.8. & Gulf3d wk Sept 55,475 47,295! 1,771,932! 1,679,237 
Kan. C. Sp. & M.'3d wk Sept 2'497| 20,159] 1,089,14*| 802,526 
Kentucky Cent’l| August. ...| 79,645] 104,501] 534,146} 577,2€3 
Lake Erie & W..|July....... 74,782 . eres eae 
L. RE. & Ft.Smith August.... 39,711 37,13& 321,387 306,903 
L.RK.M.Riv.& T./August..... 20,342} 24,705 185,369| 201,060 
Long Island..... 4th wkSep. €3,056 52,927) 2,250,324) 2,204,390 
La. & Mo. River.'June.... .. 36,425 49,783 263,676 314,522 
Louisiana West. 42,560) 20,323) 330,373! 248,124 
Louisv.& Nashv.;4th wkSep.| 350,085) 348,446/10,102,332/ 9,879,028 
Manhbattan Elev September RS a , Re eee 
Mar.Hough. &O.\3d wk Sept; 28,429} 24,786] 607,194) 677,366 
Mem. & Charies.| August. . 95,824! 114,663 790,964 875,235 
Mexican Cent..|4th wkSe p. 56,000 77,35¢| 2,650,41¢! 2,101,248 
Mex.N.,all lines August. . 112,640! 113,250; 1,041,22F| 1,070,874 
waukee & No Se ptember 6,873 46,338 408,77¢ 381,765 
.L. 8h.& Westi lst wk Oct. 32,465 21,450 969,70¢ 849,126 
Minn. &8t. Louis! August. . 129,560! 138,574] 1,220,926) 1,129,640 
Mo. Kan. & Tex.'3 wks Juls 370,192! 429,372! 3,272,934) 3,751,987 
Int. & Gt. No..!2 wks July} 81,748; 105,611) .......) 9 2... 
Mobile & Ohio. alge 156,323! 160,669) 1,316,597| 1,409,984 
Morgan’s La.&T. {=o 250,418) 203,227! 2,109,425) 1,839,809 
Nash. Ch. & St.L. ‘aanuet. 182,116, 218,190) 1,375,00)| 1,550,846 
N.O.& Northeast August... 36,61 27,20 98,263 246,219 
aN.Y.L.Erie &W August.... J, 437, "348 1,534,427) 9,839,682 | 10,663,673 
N. Y. Pa. & O.'August...., 441,338/ '482,039) 3,114.1 3,609,83 
N.Y. & New Eng.; August... 327,245 300,794) 2,137,274 64,87 
N.Y. Ont. & W. oR 187,275| 205,318) 1,401,609) 1,466,952 
N.Y.Susq.4Wes!|August....) 101,353) 105,828/ 698,164] 654,773 
Norfolk & West.|September| 246,825! 266,069 1,944,526] 1,926,803 
Northern Cent’l.|August....| 451,370) 510,427; 3,460,864 3,608,198 
Northern Pacific September |1,20?,317/1,236,560, 7,780,047| 9,277,186 
Onio & Miss..... Ist wkSept) 103,414) 106,192) 2,468,567| 27,532,010 
Ohio Southern..|September 59,074 46,598 324,94 329, 833 
Oregon Imp. Co.| August....| 275,603} 270,126) 1,865,380 2,214,806 
Oregon Short L.|July....... 186.266; 106,739 52,79 462,199 
Oreg. R. & N.Co.|3eptember| 577,000} 387,000; ........) =. 2... 
Pevnsylvania...| August... |3,956,306 4,617, +4 + ,961,004 | 31,940,228 
Peoria Dec. &Ev | ith wkSep 25,436 19 541,028 76,05 1 
Phi a. & E ie....;August....| 276,704 357°90 9) 022.847 2,399,441 
Phir. & Re wiing August.... 2,940,750 3,299,015/18,292,80€ | 20,285,472 
Do ©. « Iron) August. ...|1,417,888) 1,948,741! 9,418,04( | 10,436,344 
Richm’d ewe ‘September 371,500; 33 »/ 00) 2,822,311} 2,699,873 
Ch. Col. & Aug |September 80,15 64,276 561,41& 511,120 
nee. September 63,400 51,136 454,197 418,743 
Georgia Pac. . -/ August. . 8,888 42,300 396,343 343,172 
Va. Midland.. ‘September 67,304) 170,268) 1,134,785) 1,184,174 
West. No. Car. September 5.864; 42,87 337,54 318,328 
Roch. & Pittab’g/4th wkSep.| 35,124! 32,708) 886,452) 830,802 
Rome Wat.& ea (“eet 146,664 150,29F 896,269) 883,550 
Bt. Jo. &G Ath wkSep. 32,614 26.280 Tan... esasenas 
Bt. L. citee aT H.|4th wkSep. 33,33 3 33,845 878,910 986,943 
Do (Branches) '3d wk Sept 18,950 15,336 512,366 525,358 
St. L. F. 8. & W.|/3d wk Sept 5,11 10,38¢ 432,40 350,816 
Bt.L.& San Fran.|4th wkSep.| 132,407| 142,045| 3,062,309 81,264 
St. Paul & Dul’th/4th wkSep. 57,063; 46,814 915,181; 891,503 
8§t.P.Min.& Man.|3eptember| 740,845, 738,587) 4, 939, 810 6,600,456 
South Carolina..jAugust....| 73, 694 64,719 667,822, 701,312 
80.Pac.Comp’y— 
Atlan. System! July....... 612,151, 486,74€| 4,605, 702 4,045,994 
Pacific System jay ih Gianatioe 1 874, +4 1,970, ee 
Texas & N.O.../July....... 34 64, on 532, 782. 466,005 
Tex. & St. Louis.) id wis Sept! 33" $27 ic SS eae Se 
Union Pacific. ..| August.... 2,331,136/2, 417, 714 15,860, BSE) 15, 787,425 
icksb’g & Mer.)August.... 4, aig 35.38 262.41 293, 5410 
Vicksb.Sh.&Pac. August ... 32,297! 26,235 210,808 99,741 
ab. 8t. L. & P.|September ‘1,246. 1601, 427, 875 LO, 199.124 11,167,885 
West Jersey ../ August... 212,638) (223,368 33| 929,410 
isconsin Cent’) 3dwk Sept 28,109 24,314) 1 oe 274) $99,757 





a Not including earnings of New York Pennsylvania & Ohio road. 

t Not inciuding [nd. Decatur & Springf. in either year. 

t And branchee. 
Mexican curren 
Embraces the = ie 50 miles north of Goshen row comprising the 
Central Pacitic system. 








New York City Banks.—The following statement shows tle 
condition of the Associated Banks of New York City for the 
week ending October 3, 1885: 





Average Amount of— 

















Banks. Deposits| ... 
Loans and Le Circula 
Discounts, | Specte. Tender: ; nan s. | ion, 
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10°09 747 
The following are totals for several weeks past: 
1885. Loans. Specie. ‘L. Deposits. 
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1j 9, 







$ 
S'pt 328,267 


Oct. 
Boston Banks.—-Following are the totals of the Boston banks: 























1885. | “Loans. Specie. {L, Tenders.| Deposits.* |Circulation' Agg. Clear’gs 
ot $ $ . $ $ $ 
S'ptl9, 151,811,300} 8,642,700} 4,163,600) 110,411,500) 21,436, poee 65,438,231 

26/150,653,500) 8,828,500) 4, "576, 100 108,338,100) 21, "417,6 61,500,006 
Oct. 31151,368,000} 8,583,060) 4,758,600)110,045,300/21. ‘465, 400) 63,509,518 











Philadelphia Banks.—The totals of the Philadelphia banks‘ 
are as follows: 














1885. | Loans. Lawful Money.| Deposits.* |Circulation.| Agg. Clear’ge 
| 137 800 28, oh. 300 8 S 6CO | 7, 360,95 0 | 46, 088, 275 
2,785,60 5 
Sept. 7 .| a8 9°253,5.0 | 27,355,600 | 82,402,000 | 7,406,050 | 41,203,271 
re ea 79'797,300 | 27:718,100 | 82:951,000 | 7:392.500 | 50,974,977, 


Including the item “due to other banks.” : 
Unlisted Securities.—Following are latest quotations for a 
week past: 


















































Securities. | Bia. Bid. | Ask. K. Securities. | Bid. 7 Ask 
Atlantic & Pac.—Stock.. -| 6% 6%| 7 | N.J. Southern . yy) 1 
. Div., lst, old...... SB cccce N: § S Green'd “Lake, Yet! 18 |...... 
Cont. Div., Ist, inc Meintinn 60 | (N. . Un. Teil.—stock.| 60 |....-. 
Accumul, land grant....' 20 | 22 |\N. Y. Ww. Sh. & B.— Stock.| 1% 2% 
Am, Bank Note Co........ 22 30 Receivers’ cert.. . 97 (100% 
Am. Loan & Tiust Co .---.| 20 ||North. Pac.—Div. bouds 82 34 
Am.Safe Dep.per. deb. Das ieonee 105 ||North Riv. Cons.—100 p.c|} 20 | 22 
Bost. H. T.& West.—sStk 2 6 | Ohio Cent.—Riv. Div., lst} 164; 16% 
Debentures CGT eee I ge Sn cietmetinnaents li! 1% 
Buff. N. Y. & Phila ...... oa St. OE Ig} e200 ~ 
 oniint ten dda eee eae Pensacoia & Atlantic. 51435 6N 
Trust bonds, 6s8.......... 4 35 RTS eee 82%, 
B’klyno Elev., St. receipts %067%%..-... Pittsburg & Weatern ....|...... 15 
lst M., or when issued..| 7 9/...... ET 66 sosese 
2d M., ‘or when issued..| 63 |...... Postal Tele ph—Stock. 5y 'e 
ore Cheep ie ona pay Ga ‘Bevenes GE GREEE.. Biase cscececas 9 ll 
California Pacific......... 6 8 | Postal Tel. & Cable—Stock a 
Commercial Tel Co...... .. 16 15%) Southern Tel.—lst M. bds) 19% 
Cont. Cons. Imp. Co.......|..... 154g| State of Tenn.—set'm’t.38| 644| 66 
Denv. & Rio poeee-Es.. 31 32.44) St. Jo. & Grand Isl., Ist..| 96% 96% 
U.S. Trust certs........ = f GS. cussed aonncesunne 39% 
Denv. & Rio Gr.W......... 124g! 12% i a ndimaeatiteeaiumenbendain 19%) 20 
Edison Electric 5 & ae aD. Mc cbineie Texas & Pac.—Scrip 1-85.) 40 |..--.. 
Equit. Gas Co. of N. Y.... 133%|...-- Tex. &St. L.M&ADiv.,Ist./...... 30 
Georgia Pac. eR sstedeeanns 124} ‘Tol. & O. Cen. lst ish he, get .by 
let o mort., Saree ta ca | 99%) ...... Col. & Hock. V 75 | 75% 
5 lS AS ES Reval. Col Hock. V.&Tol. com.stk! 19 |...... 
Hendersoi sage ene yf Seeges S. Klectric Light ...... 60  |.cccce 
Keely Motor. .............. 4% 5 Vicweb. & Meridiar....... a) Bh 
—— s oWational jeewnes 2 gi 44 >= ~~ s cillentienenmenenibbiaae aials a cocee 
Mich. & O.—lst mort..... " eecnes 75 | Yirginia Midi’nd, 68, inc..}......| 61 
M.K.&T.—Income serip.. 52 |..--.-. Weat N. Car.—¢ Jonsol. ta.’ ....) BOI 
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resulted from this state of things may be attributed the loss in 
revenue with an increase of tonnage during the winter. The 
decrease in both tonnage and revenue during the other months 
can be accounted for by the short cotton crop and the depres- 
sion in business generally. 

“The increase in coal traffic was due to the shipment of 
44,868 tons from the Walker County mines, on the Georgia 
Pacific Railroad, a newly-opened field of excellent coal, large 

uantities of which are seeking transportation to the seaboard. 
his is a new business for our road, and we are encouraging 
the development of it by exceptionally low rates.” * * * 

‘‘The increase in the passenger traffic consisted entirely of 
through travel and chiefly of visitors to the New Orleans 
Exposition, who were carried at extremely low rates. The 
number of through passengers was 16,994 greater than the 

vious year, and the increase in mileage was 5,024,285, at a 
ittle more than one cent per mile, making the increase in the 
revenue therefrom $53,374. The local travel decreased 12,173 
ngers, with a decrease, however, in mileage of only 
3,640 miles; but with a decrease of $32,573 in revenue, which 
was due to the reduced rates from local points to New 
Orleans.” * * * 

‘*The wharf bonds have been reduced by the payment of 
$10,000, leaving outstanding $20,000. The preferred in- 
come and sinking fund debentures have been still further 
reduced by $57,000, carried to the sinking fund under the pro- 
visions of the deed of trust, making the total amount in the 
sinking fund on June 30, 1885, $407,000, and leaving $8,243,000 
outstanding.” * * * 

As to the change of gauge from 5 feet to the standard north- 
ern gauge of 4 feet 81¢ inches, the report says: ‘‘The labor 
required to move the rail and to make the track safe for the 
passage of trains was 1,873 days, or 3,554 days’ labor per mile 
of main line and branches. This labour was paid $1 50 per day, 
making the cost of moving the rail $2,809 75, or $5 33 per 
mile, which with $15 87 per mile for drawing and re-setting 
spikes, adzing cross-ties, &c., before the change, and $6 79 per 
mile for re-gauging and spiking after the change, made the 
total cost $27 99 per mile of road and branches. The gauge 
of the road is now of the standard width, and its access to St. 
Louis, Chicago, and other markets north of the Ohio River, 
from which supplies of meat, grain, &c., for the cotton region 
are derived, is no longer impeded by the delays or burdened 
with the expenses incident to breaking bulk or changing 
trucks at Cairo and Columbus, Ky.; and this advantage is 
sere without imposing any additional transfer on such 

reights to points east of our road.” 

The comparative statistics for four years, compiled for the 
CHRONICLE, are as follows: 

OPERATIONS AND FISCAL RESULTS. 
1881-82. 1882-83. 1883-84. 1884-85. 
Tot. oe saga & oper. 527 527 527 527 





Passengers carried..... 303,952 300,725 401,570 409,390 
Passenger mileage..... 12,409,125 13,335,825 15,267.220 20,197,865 
Freight (tons) moved.. 345,754 357,493 408,889 429,141 














« ’ ’ . 
Freight (tons) mileage. 75,184,535 75,330,860 87,(24,793 89,732,465 
Earnings—- 5 . 
Passengers ............. 401,702 427,999 413,094 433,895 
RIESE PE To, es BES 1,617,932 1,716,339 1,712,923 1,576,494 
Mail, express, &¢....... 144,64 126,720 152,900 140,636 


gross earnings... 2,164,274 2,271,058 2,278,917 2,101,025 


expenses— 
of way,&c 487,956 495,354 463,106 428,500 
of equip't. 293,084 300,802 222,291 254,253 


625,438 651,972 




















ins cD 49.926 50,955 57.394 65,121 
ie) ae 174,441 169,114 173,238 176,280 
a ee 1,602,145 1,641,024 1,547,467 1,576,186 
Net earnings........... - 562,129 630,034 731,450 524,839 
Per ct. of op. ex. to earn. 74°03 72°26 67°89 7501 
INCOME ACCOUNT. 
1881-82, 1882-83. 1883-84. 1884-85. 
Receipis— 

Net earnings........... 562,129 630,034 731,450 §24,839 

Disbursements— 
Interest on mort. bonds 456,000 436,000 471,200 482,400 
Interest on incomes .... 106,000 159,000 265,000 ~—_ .......- .s. 
Miscellaneous ......222. — ccccccee EE © =~ < silat? 1s seeeiiiaaiia 
Total disbursements 562,000 616,626 736.200 482,400 
iwdbvdetcndds cone Sur. 129 Sur.13,408 Def.4,750 Sur.42,439 





GENERAL INVESTMENT NEWS. 


Alabama New Orleans & Texas Pacific Junction.—The 
several propositions mentioned in the CHRONICLE of Oct. 3 on 
p. 391 were adopted at the meeting of first debenture holders 
in London, Sept. 25. A special general meeting of the share- 
holders of the company was held on the 24th ult. and passed 
the following resolution : 


“That the directors be authorized to borrow or raise money for the 
purposes of the company by the creation, and on the security of forther 
second bonds or debentures to bearers or otherwise, to rank pari su 
with the existing second debentures to the nominal amount of £4500,- 

already created, with the same or a similar charge as that given to 
secure the existing second debentures; and to execute and issue from 
time to time such further second bonds or debentures, bearing interest 
at such rate not exceeding 6 per cent per aunum, at such prices, for 
such considerations, in such manner, and upon such terms and condi- 
tions, as the board may from timeto time determ'ne. Provided that 
the tctal nonsiaal amount of further second bonds and debentures 
created and issued by the directors under the powers aren to them by 
this resolution shall not exceed £200,000, without the sanction of a 
special resolution of the company.” 


—A press dispatch from Vicksburg, Miss., Oct. 8, said : 
General Superintendent Carroll, Chief Engineer Nicholson, 
Master of Motive Power Meehan, and the Superintendent of 





Bridges and Buildings of the Queen & Crescent Railway are 
in the city making final arrangements for the changing of 
the gauge on the Vicksburg & Meridian Railroad on Oct, 23, 
from Vicksburg to Meridian. They are also inspecting the 
work being done on the inclines for transfer over the Missis- 
sippi River. On this side the work is advancing favorably, 
but is much delayed on Delta Point by the mattress and rock 
revetment put down by the United States Government engi- 
neer. A large steam submarine dredge, brought here from 
Cincinnati, was put to work to-day, and it is hoped that it 
will be able to remove the obstructions to a sufficient depth to 
allow the caps to be put on the trestling. Dynamite was 
freely used to dislodge the mattress work, but it was not 
successful. The general officers are of the opinion that they 
will be able to run through trains from Shreveport, La., to 
Cincinnati in the next thirty days. 


Arkansas State Bonds.—The following official notice is 
published: 

The holders of all outstanding bonds of the State of Arkansas, except 
such as belong to the United States Government, and those on deposit in 
the State Treasury, are required to present the same to the State Debt 
Board, at the office of the Treasurer of the State of Arkansas, on or 
before the 31st day of December, 1885, for the purpose of examination 
and registration, pursuant to an act of the General Assembly of said 
State, entitled ‘An act toascertain and register the outstanding bonded 
indebtedness of the State.” approved April 2, 1885. 

Railroad aid, levee and Holford bonds are not regarded as part of 
the State debt. 

Srimon P. HUGHES. Governor, 

A. W. FILEs, Auditor, 

W. E. WoopDrRurFrF, JR., Treasurer, 

DAN. W. JONES, Attorney-General, 

State Debt Board of Arkansas. 
Brunswick & Western.—The Atlanta (Ga.) Constitution of 

September 27 said: ‘‘Some time since the Brunswick & West- 
ern was sold to the Central and the Savannah Florida & West- 
ern companies conditionally. The condition was that the 
purchasers were to have sixty days to examine the titles, and 
if they were dissatisfied with the titles they had the right to 
declare the trade off. The examination was made, and before 
the sixty days expired the purchasers notified the owners of 
the Brunswick & Western in New York that they were not 
satisfied with the titles, and declined to take the road. The 
New York parties were very much displeased, as they were 
anxious to get rid of the property, and they have filed a bill 
to compel specific performance of the contract.” 


Baffalo New York & Philadelphia.—The receiver of this 
company has perfected arrangements to meet the outstanding 
interest on $3,000,000 first mortgage bonds, and will make 
payment on or about October 10. 


Carolina Central.—The board of directors of the Carolina 
Central Railroad have voted to extend the road from the 
present western terminus, Shelby, N. C. Work was ordered 
to be begun at once. 


Central Branch Union Pacific.—The only important 
change made by the lease of this road to Missouri Pacific, is 
to give a certain permanency tothe arrangement which before 
was temporary. The terms of lease are the same as hereto- 
fore; that is, the Missouri Pacific pays the net earnings as 
rental. The following statement is made by the Boston 77an- 
script of the earnings for a series of years of the Central 
Branch Union Pacific Railroad : 





Gross Operating Net 
Earnings. Expenses Earnings. Taxes. 
Dsbesds 2ccseccesase $392,938 $585,904 $307,033 $ 31,801 
Di bbieniis wenssemuennt 976,791 618,244 328.545 68,446 
Pibestseasnsccepe soup 1,014,044 572,746 441,293 $4,654 
Dl biéibbetenesdanescen 1,517,707 830,20) 687,506 89,387 
| EP Hep ae eS 1,715,145 1,035,318 679,825 35,655 
Seven months, January 1 to July 31— 

85. 1284, Inerease. 

Gross earnings........... vain $1,015,292 $374,756 $140,637 
Operating expemses............ 621,353 604,379 16,973 
Tiincrasahenss <ecemeeensins $391,039 $270,376 $123,633 


Fixed charges: Rent of leased lines, $287.375; interest on bonds, 
$140,100; taxes, about $90,000; to al, $517,475. 

Central of New Jersey.—This Sveapamy has decided to pay 
the latter part of this month the defaulted coupons on the 
American Dock & Improvement Company bonds amounting 
to $125,000. This payment will leave the company in default 
on only its October coupons on the consolidated bonds amount- 
ing to $262,500, and on the May coupons of the debenture 
bonds which are not income bonds with the interest depend- 
ent on earnings, but a positive obligation. 


Chieago & Eastern Illinois.—At the annual meeting of 
stockholders, F. W. Huidekoper of Meadville, Penn., and John 
M. Brookman and Ex. Norton of New York, were elected as 
directors. The rest of the board remains unchanged. 


Chicago Milwaukee & St. Paul.—Notice is given to the 
New York Stock Exchange that the Chicago Milwaukee & St. 
Paul, having assumed the payment of the interest on the Fargo 
& Southern first mortgage bonds amounting to $1,250.000, 
application is made to place the same on the regular bond 
list and classified with bonds of the Chicago Milwaukee and 
St. Paul, to be called Fargo & Southern assumed bonds. 


Chicago & St. Louis.—The application for placing on the 
list of the New York Stock Exchange $1,500,000 of the six per 
cent 30-year first mortgage bonds of this company stated : 


“The trustee of the mortgage securing these bonds is the Farmers’ 
Loan & Trust Company of New York. The Chicago & St. Louis Railway 
Company was organized to commence business January 1, 1885, under 
the general railroad incorporation laws of the State of Illinois. The 
company secured by purchase and deed all the property and franchises 
of the Chicago Pekin & Southwestern Railroad Company, and has taken 
up and retired into the hands of the trustees the only outstanding mort- 
gage bonds upon this property, being $1,000,000 of first mortgage 7 per 
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cent bonds. iasuéd by the Chicago Pekin & Southwestern Railroad 
Company. which bonds have been canceled. and the mortgage securing 
the same has been satirefied of record, and allthe p: operty and franchises 
of the Chicago Sr. Louis & Western Railroad C:.mpany, and has taken up 
and retired into the hands of the trustee the only outstandivg mortgage 
bonds upon this property. being $1,00'',000 of 1st mort. bonds issued by 
the Chicayo Sr. Louis & Western RR. Co., which bonds also have been can- 
celed, and ih- mortgage securing the same has been satisfied of record; 
leaving th: se properties entirely free of all mortgage liens.,except that 
securing this present issue. The completed main track route of the Chi- 
cago & St. Louix Railway is standard gauge, 4 feet Slginches and ex- 
tends from the city of Chicago in a southwesterly direction through the 
covnties of Cook, DuPaze, Will, Grundy, LaSalle, Livingston, Woodford, 
and Tazewell, to the city of Pekin, a distance of 152 miles. Included in 
this mil-age is 4-9 miles between Eureka and Washington, over which 
the Chicago & St Louis Railway uses the ‘rack of the Toledo Peoria & 
Warsaw kailread (the Chicago & St. Louis Railway havi: g tive miles of 
road partially constructed to take the place of this). The Chicego & St. 
Louis Railway also owns two miles of comp'eted railroad from S:reator 
to Coalville. The main line, Chicago to Reading, about 100 miles, is 
laid with steel rails weighing about 60 pounds to the yard. From Read- 
ing to Pek n the rail is both steel andi on. The equipment consists of 
the following: 17 locomotives, 6 baggage and passenger cars, 1,800 
freight cars; valued at $750,000.” 

The earnings and operating expenses, January 1 to June 30, 
1885, were as follows: Gross earnings. $131,389; operating ex- 
s, $83,702 ; net earnings, $47,636. President—F. E. 

inckley. 


Cleveland Delphos & St. Louis.—At Toledo, Ohio, October 
7, the Cleveland Delphos & St. Louis Railroad, running from 
Delphos to Carey, Ohio, was sold by United States Marshal 
Goodspeed for $116,500, to the committee of bondholders rep- 
resenting the Pittsburg interests. 


Denver & Rio Grande.—The holders of car trust certifi- 
cates have now come into the reorganization plan, on a 
modification of the method of settling with them. They are 
to receive for the outstanding $3,476,000 of trust certificates 
$600,000 in cash, and for the balance of the principal, new 4 
per cent consols made equal to 5 per cents. To receive further 
compensation per each $1,000: For certificates bearing 6 per 
cent interest, #200 in 5 per cent preferred stock ; for certiti- 
— bearing 7 per cent interest, $400 in 5 per cent preferred 
stock. 

As regards the assessment on the stock, this is to be reduced 
from $8 to $6 per share in case payment is made this year: 
otherwise it will be $8, the additional two dollars being in the 
nature of a penalty. 


Kentucky Union.—A dispatch to the Cincinnati Commer- 
cial Gozette from Lexington, Ky., said that this railroad had 
been sold to a syndicate of three from Nashville, Tenn., three 
from Stanton, Va., anda numberof New York capitalists. 
The sale inc!uded 600,000 acres of timber and mineral lands. 
The price was $800,000, which includes the assumption of the 
debts of the old concern—$400,000. It is the intention of the 
new company to rapidly build the road to Abington, W. Va. 


Louisville & Nashville.—At Louisville, Ky., October 7, at 
the meeting of the stockholders of this railroad, 222,608 shares 
were represented. By a unanimous vote the old board of 
directors was re-elected, with the exception of James Trabue, 
E. H. Green, W. S. Williams and Herman Clark, who are 
succeeded by J. A. Horsey, Thomas Rutter, Arnold Marius 
and John H. Inman, all of New York. The following were 
elected: President, M. H. Smith; First Vice-President, Ex. 
Norton ; Second Vice-President, A. M. Quarrier; Third Vice- 
President, E. B. Stahlman ; Treasurer, William D. Thompson; 
Secretary, B. K. Warren. 


Manhattan Elevated.—The report of the Manhattan 
Elevated Railroad for the year to Sept. 30, 1885, shows that 
the number of passengers carried was 103,342,242. The gross 
receipts were $7,004,461. The number of passengers shows an 
increase over last year of 6,639,622. The increase of gross 
receipts was $278,101, and the decrease of operating expenses 
$130,000.—Boston Journal. 


Mexican Railway Subsidies.—The Boston Journal reports: 
‘*City of Mexico advices state that the agreement between the 
Government and the National Bank of Mexico has not been 
signed, although a satisfactory basis was reached and the con- 
tract drawn up over a week ago. The delay has created much 
comment. Itis now known that Secretary of the Treasury 
Dublain is delaying the execution awaiting the consummation 
of similar contracts with railway interests. The Administra- 
tiion desires to treat the Bank and the railways alike, and is 


— to any discrimination. The Bank officials are dis-. 
Pp 


eased, but public opinion sustains the policy of the Adminis- 
tration in this matter. Apropos of the railway interests it is 
learned that negotiations for the resumption of subsidy certi- 
ficates are not only well advanced, but that resumption will 
commence on the ist of January on the basis of seven per 
cent,—four per cent to the Central and three per cent to the 
National. The Administration is generally believed to be 
earnest in its desire for a renewal of payments on deferred 
obligations. Its course is favorably commented on by the 
press. It is taken as an indication that customs receipts are 
picking up.” 
@N. Y. Chicago & St. Lonis.—The first mortgage bond- 
holders’ committee of the Nickel Plate Railway on Thursday 
authorized the preparation of a paper, according to the te:ms 
of the first mortgage, asking the trustee to take possession of 
the property. The mortgage requires that one-half of the 
bondholders shall sign a request to the trustee before legal 
ion can be gained, The action of the committee was 
considered in Wall Street an acknowledgment that the com- 
mittee hed secured the co-operation of a majority of the 
bonds. The members of the committee have constantly 





refused to divulge the amount of bonds which had agreed to 


act with them on the propositions, if any, received from the 
Lake Shore interest. 


New York Lake Erie & Western.—The statement of gross 
and net earnings for eleven months of the current fiscal year 
is given below, by months, and the gross earnings include 68 
per cent of the earnings of the New York Pennsylvania & 
Ohio, leased line. the other 32 per cent of the earnings of that 
line being paid as rental. The net earnings are correct as 
showing the actual results to the New York Lake Erie & 
Western Company. 

-----Gross Barnings.-— ——-Net Earnings.—-= 

1884-85. 1$~3-84. 1484-85. 1833-84, 

Oct. 1 to Mch. 31 O0, Stee vag Sh a $2,236,612 $2,309,410 
, ’ » o 


eau tease 1,4 727,434 269.01 92,464 
i betdtadses oes 1,481,613 1,615,364 314,298 294.57 

hc penemire eetdd 1,451,933 1,569,567 315,523 312.754 
esac tla ali 3.561,722 1,7+4,639 37: ,556 441,3°2 
BEG csc cccces 1,737,458 1,861,213 503,604 640.176 








Total 11 months. $17,098,907 $19,533,058 $4,009,606 $1,390,679 
New York & New England.—tThe plan of issuing preferred 
stock to pay off the floating debt of this company, and take 
the road out of the receiver’s hands, is one of the best that 
could be devised. The directors have issued the following 
circular, relating to the proposed issue of preferred stock : 


Boston, Oct. 2, 1885. 

To the Stockholders—Since your iast annual meeting great improve- 
ment has been shown in the net resultea of the operation of your prop- 
erty by the receiver The gain in net earnings for the last two or three 
months is mamly due to an improvement in the general business 
situation; and if this improvement continues, the net earnings of your 
property for 1886 will equal or excee: its fixed charges. 

Y ur directors believe that the time has now come to settle the float- 
ing debt of your company, and to resume control of your property. 

This floating debt is snbstantially $2,000,000, and it is prepored to 
fund it by an issue of 20,000 preferred shares at par forcash. This 
debt, as well as that already fundel, you owe as stockho ders, and your 
property is certainly worth much more. 

The fixed char .es for the current fi-cal year are about $1,150,000. 
The net earnings will be about $1,075,000. Forthe yearto come the 
charges will be about the same. 

Nearly ailthe car trust certificates have been exchanged for scaled 
second mortgage bonds. and it is boped that the trust may be wound 
up by the end of the month. The matter is so far settied that it need 
no longer be consid red an ¢mbarrassment, 

Your directors, therefore, ec: nfident of the future prosperity of the 
read, have subscrived individually, and have voted unanimously to 
invite all scockholders to take these preferred shares, inthe proportion 
of one share of preferred to ten of common stock. Under the acts’of 
the legislatures, accepted by yourselves at a special meeting called for 
the purpose, these preferred shares are entitied to 7 per cent cumula- 
tive dividends before any is paid on the common stock. 

The subscription ard payment of the entire amount will liquidate all 
your floating debts. provide fer coupon interest falling due on the Ist 
of January, and insure the discharge of the receivership and the restora- 
tion of the property to your own control. 

y vote of the board, the option to take these shares is offered to 
stockholders of record October 3, and expires October 26, when, if all 
gre not taken, your directors will be at liberty to issue the balance to 
holders of flouting debt, or to others at their discretion. 

All subsecriptious wil be considered void if an amount sufficient to 
accomplish the object proposed is not obtained. 

Payment in fullto be made in cash on or before October 31, at the 
Tre :surer’s office, 244 Federal Street, Boston, when certificates will be 
issued bearing divideud from Oct. 1, 1885. 

Rights belonging t» any number of shares may be assigned, and for 
this purpose additional bianks may be obtained at the office. 

The trausfer books will be closed October 3, and remain ck sed until 
further ordered by the board. 


New York West Shore & Buffalo.—The full notice of fore- 


closure sale on Nov. 24 at Newburg, N. Y.. is published in the 
CHRONICLE to-day. 


North River Construction Company.—The following are 
the reported terms of the arrangement under which the 
Vanderbilt party obtains control of the North River Construc- 
tion Company : Drexel, Morgan & Co. to pay $6,000,000 in their 
certificates at par, exchangeable into West Shore 4 per cent 
guar. bonds, for the company, free from all debt, delivered on 
or before January 1, 1886. The North River Construction Com- 
pany owes: Secured debts, $1,000,000: unsecured debts, 
$4.000,000 : total debts, $5,000,000. The secured debt has been 
settled dollar for dollar, cash, and the wnsecured debt at 50 
cents on the dollar. The total cash required to settle the debt 
is $3,000,000. To pay this would require about $3,350,000 of 
the certificates at 90, and would leave $2,650.000 for the stock, 
or 26°5 per cent in certificates, worth, at 90, 23°8 per cent in cash. 
The company owns securities of $500,000 market value. Allow 
one-half of it for receivers and legal expenses, it would leave 

250,000 for the stock, or a total of 26°3 per cent in cash. 
The amount to be received by the stockholders depends on the 


price of the Drexel, Morgan & Co. certificates and the amount | 


of expenses under the receiver. An arrangement has been 
made whereby the certificates to pay debt claims will not 
come upon the market in order to realize cash. 


Ohio & nay | neti annual meeting of the stockhold- 
ers of the Ohio & Mississippi Railroad Company was held at 
Cincinnati on Thursday, and the following directors were 
elected for a term of five years: A. Gracie King, George C. 
Magown, Charles R. Flint and James Renwick, all of New 
York. The board of directors re-elected Captain W. W. Pea- 
body of Cincinnati, President, and William M. Walton of 
New York, Secretary. The vote for directors was unanimous, 
146,585 shares being voted. The report for the year ending 
June 30, 1885, shows gross earnings to be $3,641,467; operat- 
ing expenses, $2,670,736; net earnings, $974,731; fixed 
charges, $1,073,900; excess of fixed charges, $99,168. As 
compared with the previous year, this shows a decrease in 
earnings of $493.969, a decrease in expenses of $612,665, and 
an increase in net earnings of $118,695. 


Oregon Improvement Company.—Gross and net earnings 
in August and for nine months from Dec. 1 were as follows 
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. iss. 1884-5. -4. 
Gross earnings.......... $275,' 03 $270.126 $7,093,997 $2,486,284 
Operating expenses..... 205,404 222,186 1,6.6,474 1,938,5:5 
Net earnings........ $70,199 $17,910 $417,523 $547,769 


Pennsylvania Slatington & New England.-—Counsel for 
the Metrvpolitan Trust Company of New York mide applica- 
tion to Judge Butler, in the United States Circuit Couré in 
Philadelphia, for the appointment of a receiver to take 
charge of the property m Pennsylvania. The proceeding 
is auxiliary to the recent appointment of a receiver for the 
road by Judge Nixon, of New Jersey, arising from defaulted 
interest upon consvlidated bonds. 


+ Philadelphia & Reading.—The seven trustees appointed to 
formulate a plan for the reorganization of the Philadelphia 
& Reading Railroad Company, having been unable to agree 
upon any plan, calle i a meeting of all the interests, to be held 

t. 9, ts formulate some plan of reconstruction adapted to 
the circumstances. The principal object of the meeting, a 
large holder of the securities of the company said, was to 
ascertain what eic.1 creditor was willing to accept and to lay 
the groundwork for putting in motion the machinery of 
foreclosure. 


Portland & Ogdensburg.—The Committee of the Portland 
City Council hiving the suoject in charge has reported a plan 
for the voluntary reorganization of the Portland & Ogdens- 
burg Riilroad. it recommends that the present capital stock 
be retained, the city of Portland having a majority interest 
there:n; that the first mortgage upon the Portiand Division, 
which does not mature until 1900, be not disturbed ; that a 
loan of $350,000 be made to retire receiver’s certificates and 
floating debt, interest to be at 5 per cent, and the amount to 
be given preference in a new mortgage. 


* We propose the issue of 2)-year bonds, secured by a mortgage on 
the whole line, for $970,000, oc a fraction over 2) per cent of the 
amount dne on the sesvud mortgage vouda, the bonds to bear interest 
at the rate of 2 p r cent per AQuuu for the first three years, 4 per cent 
for the next twelve years, and 5 per cent fur the next tive years. This 
interest the road can easily pry. e also propose the issne of 
$1,500, OV in preferred stock, that being the full amount authorized. 
Thuis stock will be eutitled to receive any surplus earnings above fixed 
charges, to the amount of 6 per veut per annum, auy excess being at 
the di posal of the holders of common stock after two dividends, Pro 
vided the holders of the Cuuso.idsced bonds and unsecured debts wiil 
accept of a fair percentage of their Claims in settlement thereof, we 
propose to issue to them preferred stock. ~ The proportion of this issue 
of stock, to which the eiuty of Portland would be entitled. after the 
payment of the la-t-m -ntioned claims, might deprive it of a majority of 
said stock, but, recog izing the propriety of the city of Portlaud always 
retaining control of tuis property, we propose that $760,000 of the 
preferred stock be issued to the city of Portland, and the balance, after 
adjusting the cl.ims above mentioued, shall be divided pro rata amoug 
the private VWondhoiders.” * * ™ ** Lhe total indebtedness of the road, 
wWheu +0 adj sted, wil be as follows: 





First mor. gige ou Portland Divigsion................-.-64- .... $800,000 
Mortgage ou whole property tu secure Lat lien pret’d bouds.. 350.000 
Bonds iu lieu of present 2u mortgage bonds................-.. 970,00 

ei akdsonuenddedaancscechhesddusdguseeetescoapes phhecds- sees $2,150,000 


Rochester & Pittsburg.—The sale of this road was post- 
poned on Octover 3 tor several days. 


Scioto Valley.—Representatives of the committee of first 
morigaze bondnolders of the Scioto Valley Railway Company 
say, regarding the recent suit, thit the trust-e has removed 
the case from the State Court into the United States Court, 
and Mr. Huntington has moved to remand it to the State 
Court. Question will be argued immediately. 


Shenango & Aliesheny.—In London it is stated that an 
agreement his been arrived at between the representatives of 
tue bondholders in America and England for terminating the 
receivership and for carrying through a foreclosure and 
reorganization. 


South Peansylvania.—In the great injunction suits to 
Ee the transfer of the South Pennsylvania and Beech 

reek railroads to the Pennsylvania Railroad, the testimony 
is given m Pnhiladelphia before Examiner John H,. Weiss. 
The witnesses are nearly all prominent railroad men, and for 
the defend ants it has been admitted that the bonds of the Bed- 
ford & Bridgeport Railroad to the amount of $5,600,000, 
guaranteed 3 per cent interest by the Pennsylvania Com- 
pany, hai been placed in the hands of Mr. Pierpont Morgan 
as collut-ral for the purchase of the securities of the South 
Pennsylvania, but special stress was laid by the witnesses on the 
fact that the purchase was made by the Pennsylvania Company, 
and not by the Peansylvania Railroad Company. The former 
corpor «tioa c mtrols all of the ratlenad’s connections west of 
Pittsburg. The purchase was made by the Pennsylvania 
Company because it is contended that it is not a competing 
line with the South Pennsylvania, and, therefore, does not 
come under the law torbiddiag the purchase of one competing 
line by another. 

—A_ dispatcn from Chambersburg, Penn., Oct. 5, said: ‘A 
short time ago the contractors along the S uth Pennsylvania 
Railroai received word from the American Construction 
Company asking what amount of money they would take for 
the work dune onthe road by them. They sent in their 
figures, and on Saturday word was received by them that 
their propositions had been accepted and they were ordered 
to discontinue work on the tunnels at once.” 


Texas & St. Louis.—H>lders of bonds, sheres and read- 
justment trustees’ cash deposit certiticates of Texas & St. 

nuis Railway Co. are no ified that in view of the small 
amount reinaining outstanding, the committee has concluded, 
until further notice, to forego payment of charge for later 
deposit referred to in its notification of the 18th ultimo. 








Lhe Commercial Limes. 
COMMERCIAL EPITOME. 


FRIDAY NIGHT, Oct. 9, 1885, 

Unseasonably mild weather has been followed by a temper- 
ature so low as to bring snow in northern and frost in middle 
latitudes, and in the Northwest the autumn-sown wheat is 
reported injured. The higher prices, which have attended the 
improved aspects of trade in many articles, have in some 
degree checked the progress of business, but in no essential 
degree impaired the better cundition of affairs; and there is 
still every prospect that the season will wind up in a manner 
reasonably satisfactory. The recent improvement in the coal 
trade and the active speculation in railway securities have 
done much to strengthen confidence in trade circles, 

Lard futures have been more active for speculation, and 
prices, from sympathy with corn, have been at times quite 
strong. The close this afternoon is at 6°30c. for October, 
6°28c. for November, 6°27c. for December, 631c. for January 
and 6°37 for February. Spot lard has further recovered and 
closes at 6'30c. for prime city and 6:35@6°37‘éc. for prime 
Western. Refined for the Continent is quoted at 665c. Pork 
has been firmer, closing at $9 50@$10 for mess and $11 75@ 
$12 50 for clear. Cut meats have been variable, the most 
important change being a decline in pickled hams to 9@9Kc., 
while pickled bellies are steadier at 6@61¢c., shoulders 44g @ 
434c. Smoked meats are unsettled. Beef unchanged, Tallow 
easier at 5@5dlgc. Butter firmer at 16@21c. for creamery. 
Cheese also firmer at 64@ 10c. for State factory. The number 
of swine slaughtered at the principal Western towns from 
March 1 to September 30 amounted to 3,920,000, against 
3,375,000 in the corresponding period last season. The follow- 
ing is a comparative summary of aggregate exports from 
October 27 to October 3: 





1884-85. 1883-84. 
Res ape ae Ibs. 4y,716,20,5 34,653,800 Inc. 15,082,400 
PG bncccate cameos lbs. 414,546,024 322,334,0V8 Inc. 92,411,926 
CS OER lus. 271,245,909 207,119,556 Inc. 64,126,433 


Coffee on the spot has been fairly active, but at prices 
favoring buyers, and the quotation for fair cargoes Rio is 
reduced !gc, to 85¢c. The speculation in options has been 
quite animated, closing to-day with buyers at 6‘95c, for Nov., 
Tc. for Dec, , 7c. for Jan., 7°10c. for Feb, and 7°15c. for March} 
Other coffees have had a fair sale, Raw sugars have been 
quite dull, and close slightly lower at 53g@5 9-16c. for fair to 
good refining ; and refined has favored buyers at 6%@74c. 
for hard and 6\4@6° 5c. for soft white. There has been more 
doing in molasses. Teas have sold fairly at auction. Rice is 
held higher, in view of smaller supplies present and prospec- 
tive. 

Kentucky tobacco has been quieter, the sales for the week 
being only 200 hhds., of which 150 were for export, but full 
prices are maintained, Seed leaf tobacco has been less active, 
but business was good and prices are well sustained. Sales 
for the week are 2,057 cases, as follows: 200 cases 1884 crop, 
Pennsylvania Havana seed, 8@15c.; 500 cases 1884 crop, Penn- 
sylvania seed leaf, 83@111¢c.; 93 cases 1882 crop, Pennsylvania 
seed leaf, private terms; 214 cases 1881 crop, Pennsylvania 
seed leaf, 6@11c.; 300 cases 1884 crop, New Eagland Havana 
seed, 14@25c.; 300 cases 1884 crop, New York State Havana 
seed, private terms; 250 cases 1834 crop, Littl Dutcn, 10@ 
i3c,, and 200 cases 1834 crop, Wisconsin Havana seed, 16@ 
25c.; also, 350 bales Havana, 602.@$1 15, and 200 bales Suma- 
tra, $1 25@$1 60, 

The speculation in crude petroleum certificates has been fit- 
ful in tone with more activity and prices showing wider 
fluctuations, The tendency, however, has been slightly 
upward, and the close this afternoon is at $1 0l\g@$ 1 014; 
crude in boils, quoted at 744@7%4c.; refined in bbis, 83g., aud 
in cases 914@10%gc.; naphnina7i4c. Tue speculation in spirits 
turpentine was uecidedly strong early in the week with sales 
for Dec, at 36c.; depression followea, but the close is again 
dearer at 35c. on the spot, with 3544@stc. bid for the next 
three months, and sales at 3634c. for Dec. Rosin is uachanged 
at $1 02@$1 10 for common w good strained. Reports from 
Boston say business in woul has continued active, large deliv- 
eries On previous contracts having been magie, 

At the Metal Exchange this week busines has been without 
important feature. 

Ocean freights have been depressed ; the speculation in the 
grain market has checked shipments. Lute engagements 
include, corn 314d. to London and 38%g1.to Hull, Petroleum 
charters are iu better demand, anu recent Charters inciude 


retined hence to Hamburg and London, 23. 14gd.; naphtna to 
Exmouth, 2s, 7d. 
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in addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, 
at the ports named. We add similar figures for New York, 








COTTON. 
Fripay, P. M., October 9, 1885, 






















































































THE MOVEMENT OF THE CROP, as indicated by our telegrams | which are prepared for our speci b Carey, Yal 
from the South to-night, is given below. For the week ending | & pene mt 89 Broad Sateen aeaieetademan ve , 
this evening (Oct. 9), the total receipts have reached 192,107 
a o——~ <r tee! bales last week, 114,873 bales the previous On Shipboard, not cleared—for pon 
week an Ti es three weeks since; making the total | ocr. 9, ar— 
receipts since the 1st of September, 1885, 627,235 bales, against Bet | France. mee atl ee | et 
680,959 bales for the same period of 1884, showing a 
decrease since September 1, 1885, of 3,724 bales. New Orleans....| 9,832) 4,628/11,305| 1,233/ 26,998 33,927 

iene 6,700| 6.300 | 14500 | 1:500| 29.300| 26128 
Sik , arleston ..... & , ae * ° 30 , 

Receipts at Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | _Totat. 3 wannah Seen 10:700 2,000 12}0¢0 4:500 29200 43.935 
Ve@ston.. .... O,3. 9% 604 Vv 0 ’ 

Galveston ... .. 4,932/ 10,010) 4,883| 4,061) 5,613) 5,247| 34,746 | Novfolk -. 777] -7°622| None.| None.| 2.517] 10113 44 

Indiauvia, &. eee: coos eons ewes +e eee «e+» | New York.. .... 9,600 | None.| 4,200; None.| 13 800 77,277 
New Orleans...| 3,057) €,856) 9,887) 5,236) 8,181) 7,892) 41,109 | Other ports..... 6,000 | None.| 2,000) None.| 8.09v 21,923 
gene a ee aaa B08 te eee] s’osg | Total 1885.| 70,989 | 14,520 | 48,909 | 11,888 | 146,256) 244,184 
Savannah ...... 6,390} 8,405) 5,781! 5,972) 6,890 7,031| 40,969 | Total 1884 ..... 73,633 | 5,892 | 34,291 | 13,614 | 131,430] 229,764 

Brunsw’k, &¢ a ait ia al we 1,294 1,294 otal 1883 ..... $6,905 | 15,270 | 73,648 | 12.447 | 138 z7» 376,9¢8 
power . 389 5,613 2,870, 3,571, 4,020 re ee The speculation in cotton for future delivery at this market 
Wilmin ae a! 935| 712 2.005| 1.078. §95' 1,048' 6.673 has shown considerable animation during the week under 

Moreh’d C.,d0} see] eens] se ited orien 55 55 | review, but there has been a check to the advance in prices. 
Norfolk...... ---| 1,913] 5,387) 2,238) 2,679, 4,437) 4,124) 22,473 | On Saturday and Monday values improved materially, owing 
wth the sae cx: Rees fame (eaoe ----| 9,414) 9,414 | to the much better foreign advices and reports of damage to 
we lg eens fee... See er... Seaios 22 | the crop by the excessive rains in Georgia and the Eustern 
pater... pee Deer? Teer Berens eames Perey "Ti | Gulf States, followed by light frosts at various points. But 
Philadelp’a, &c a 73 63 27 367 | on Tuesday prices began to give way under sales to realize, 
Totals this week’ 22,429| 38,101! 31,218 2 1,539 31,442) 44,078 192,107 which were stimulated by reaction abroad, a decline in silver, 
" Berdcm n, we give the following tableshowing the waidie? better weather at the South and the favorable construction 

T1S0 ’ win win . ° 
total receipts, the total since Sept.1, 1885, and the stock to-nighi®8 | Which was put upon the report of the National Cotton 
and the same items for the corresponding periods of last year | Exchange for September. A partial recovery took place in 





the closing hour of Wednesday, and yesterday the market 
































































































































































































































eS | 1885. | 1884. Stock. ‘ ‘ ; 3 ’ 
oe ° | This |Since Sep.| This |Since Sop. was variable and unsettled, closing slightly dearer—a slightly 
Ayng Week. | 1,1885.| Week. | 1,1894, | 198°- 1884. | improved demand finding few sellers, To-day there was a 
Galveston ...| 34,746) 124,535} 26.424| 103.919 53,965| 42,887 further small advance, due to the better market at Liverpool 
Ind’nola,&c| ...... 781 877 4.903. nit Piatt and the small receipts at some of the interior towns, which 
New Orleans.| 41,109) 104,318) 44,681 100,926. 60,925| 66,465 | promoted a speculation for the rise. Cotton on the spot has 
we rene ee npn — 8,376, 22,465 7,3°6 5,246] been quite dull; the demand for home consumption has 
oride ...... ,939 995] 2,079 6,135 See ue | 
Spomennh......| 0.000): senanel es.e¥el teb.dec 73,135) e7,000 fallen off. Yesterday quotations mown changed mien old to 
Brsew’k,ec| 1,294 2,345| €93| 2327, ....| ..... new crop, with old cotton rated l4c. better than the same 
Charleston...| 26,176) 96,791) 33,203| 109,123 57,4°3' 59,484 grade of new. To-day the market is quiet and unchanged, 
Pt.Royal,&ec 247 1,096 6 1¢: middling uplands, new crop, closing at 9 13-16c. 
y , 5 a aes) nee es p ] ing 
Wilmington..| €,673) 20,948) 7,143) 21,765) 14,198 16,049 The total sales for forward delivery for the week are 522,200 
M’headC., &« 55 180 45 274 ail : bales, For immediate delivery the total sales foot up this week 
Norfolk......| 22,478) 50,20:| 20,139} 55,995! 16,586 26,504 | 4:202 bales, including -— for export, 2,702 for consumption, 
W.Point,éc| 9,414) 30,015] 12,947) 22,179 100 pil —- for speculation and 1,500 in transit. Of the above, -— bales 
New York.. 22 118 5 79| 91.077 55,071 | Were to arrive. The following are the official quotations for 
a, ee 494| 3,863 7,529 6,310 6.310 each day of the past week, 
Baltimore .-. 14 374 3.0 403 3,813 10,475 | ~ 
Leepiigee cm ; —_--—- | ——- - —-- Cel. 9. Sat. | Mon Tues Sat, | Mon Tues Sat. | Mon Tues 
Total. ..... 192,107 627,23" ]205.313' 630,959) 390,390 361.194 | = —-—| . at pel ge eyo 
° rdin’y.@b) 713,6 7133¢) 72336) 71516 71516 71516 71816 71516 16 
in order that comparison may be made with other years, we | 8trictOrd..| 8% | 8 84 '"| 835 '°| 83g | 853 | 833 | 83a | 8% 
give below the totals at leading ports for six seasons. Guod Ord..| 914. | 9lie | 916 | 931g | 9316 | 9%1e | 9316 | 9518 | 9316 
eis ai— | 1895 Str. G’d Ord) 9716 | 9716! 9716 | 9%16 | 9%16 | 9%16 | 9% 6 | He | B16 
Receip _ 1885. | 1884. 1883. 1882. 1881. 1880. ow See cat | eat oN Ba, m+. oie 2. +, eae 
Galvest’n,&c.| 34,716) 27,301| 36,191| 33,765| 20,592! 24,802 Middling.. 101, 2° 101,4"/101,4'|103k6 [10816 |10316 |1031. |103;6 |10816 
New Orleans.| 41,199) 44,681] 63,743] 34,379) 49.864) 42,543 | Good Mid../1044 (10% {10% [103g |103— (103g [103g (1038/1038 
Mobile .. .... 6,604) 8,376] 13,264) 17,092} 11,315] 14.849 | Sade erat terns to rae tO nke, tonke,ltorseglto1s®, 10181018 
= —— ’ ’ ’ Midd’g Fair)10) 16 10154,./1013; 9/1015; 1015) 4) 1015;¢/10'5;. 101544/1015), 
samen 9 40,969) 43,476, 42,479) 40,215) 36.163) 35,918] Fair........ LL7— WF q@ [ART eo ID1M pe 1119. [119% ¢@ 1119), 11% 0 11194 ¢ 
} ’st’n, &c} 26,423) 33,261) 29,317) 31,764) 24,969 33,588 w | 
Wilm’gt'n,&«| 6,728] 7,188] 2,660| 5,179 5,524| 7,024 id Ho Fork wa bart HMnoncga bet hota ggg a 
Norfolk, &c..| 3:,892) 33,086) 32,133) 33,106) 32 Ordin’y.@®) 7316 7%¢@ | T%16 | 71516 T12ig) Tig 71.5! Tig) Tlie 
>) ae , , 5,636 9,854 8,9§3 | Good Ord..| 914¢ | 813), 813i¢ 931g | 81516 81616) 9344 S1di¢| SI8i¢g 
Tot. this w’k | 192,107| 205,313] 228,897} 206,136| 191,056] 210,367 | papas ore ou? | oat? | 015, pale | Ost? | on | peel pate 
Binee Sept. 1 | 627,235| 630,959] 713,865] 682,976 795.643} 903,125] Middime [101° 913l® gist? qos! | Bist4| gist goat’ | gist! git’ 
Galveston includes [ndianoia; Charleston inciudes Port Royal, &c.; | Good Mid..|10%4 10 10 1033 1lOJg (10% "103° lute (101g 
percep ame City, &c.; Norfolk includes West Point,d&c: om Pty — Lorie 103g 1031¢ pot 1006 10544 109 10 «4 10546 
e exports for the week ending this evening reach a tota dd’g Fair) '0'316 1696 10%¢ (1015)¢ 1011 16/101 'y¢ 1015), 101" 16 10il 76 
of 92,335 bales, of which 59,945 were to Great Britain, 10,615 | a= Mag 2itre Diipe BiP ie DE re hse Ste ee. 
to France and 21,775 tothe rest of the Continent, while the| ___ acsnahiatinaa | Sat. | Mon Tuce Wes Th. | PER 
stocks as made up this evening are now 390,390 bales. Below | Good Ordinary ............ @lb.| 77161 7716 | 7716) 77161 736 | 7316 
are the exports for the week and since September 1, 1885. Strict Good Ordinary............ 8 8's | S1g | 868 | 77% | 7% 
s BREE ean occincecssaosets 815) ¢) 815;¢) B15;—) &12,,| BSltig) Bllig 

a Ending Oct. 9. From Sept. 1, 1885, tu Oct. 9, 1885. | Middling......................... 99% 14! 9% eq | Y9j1g) D941 Y5,¢ | D516 

rportea to— Exported to— a 
Exports cpt 
from— Great Conti-' Total Great | Conti- } MARKET aD SALES. , 

Brit’n, France) nent, | Week. Britain. France’ nent, | Total. The total sales and future deliveries each day during the 
Galveston......| ......| ......| 4,050 4,050] 8,422) ......| &,649| 32,071 week are indicated in the following statement. | For the con- 
New Orleans..| 9.843 10,240, 4,38, 24,498) 25,037) 10,200] 6,234| 41,549 | Valence of the reader we also add a column which ~nows at @ 
Mobile ......... perneh oosedl. ceased’: seetelt” dances: aasbadl- © aebace _.., | glance how tae market closed on same days, 
ESTES eS Sa ie, Vegans “apiiatlgte pe magmign: ipdlgpeatine a : uy. 
Savannah ..... 15,457)... 5,300, 20,787 21,624' ...... 14,770, 36,394 BALES UF SPOT AND TRANSIT. | PUT! RES. 
Charleston *...| eed covers 3,230, 7,031 8) ar 4,445, 18,0146 a a Ex- Oon-}| Spec- l'ran-| ,. 1.| Sal Del.v- 
Wilmington...| 1,132) 22...) 220... oo ‘ton... 8,540 ; port, sump ul’, sit, | 20U@l.| Sales.  erizg, 
Norfolkt....... oO ee . 7 Be eee eae iy | mn te ele Se a —_ 
New York..... | 94 wu7 $46 4.79% 20.052. 52,514 5.470: 18.842 56.725 Sat .. Firm coee cee: ceee ces) 500) -2-- | 1,500 2,000 99,300, ece 
Boston | 4246 oe . . ° ee | Mae .1 Firm .... ««. nae cent GEL; eudel: -ecus 441 125,000 

: ee a 4,240, 8,505 203 8,503 | Tnes . Quiet and steady anol TEL cocel sees 726) 90,70” 
Baltimore ... | 4,-0u sesbedl . nails 4,590, ae eee 5,771 | Wet Quiet ....... ... RES Ty reine: Sat ae SLY) 7,400 
Philadelp adc) vt asses 509, 4,356 200 4.586 ftoirs|steady at 44 dee.! nocd} “Se? ‘coent cane 22 444 0 

Total.... ... | HMMS) 10615 21,775 92.335 144,697] 15.730) 53,198) 213,634 PE. MURS ---n00 -one! ans SOR ora} A ioe cs ee 
Fatal tung. he azo" WAT AWA rg e', al 9% 2697! 9 R.aNe Torel. coe DID Lowro 4.0°5"°% 
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QUOTATIONS FOR MIDDLING COTTON aT UTHER MARKETS.— | 
In the table below we give the closing quotations of middlin 
eotton at Southern and other principal cotton markets for eac 


day of the past week. 








Week gnding) 























CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 

October 9. | Satur. Mon. Tues. | Wednes.| Thurs. Fri. 
Galveston... 95. 9316 933 933 | 95, | 51¢ 
Bew Orleans., 51. 9 38 9 3g 9514 | 933 | 93% 
Mobile ...... 9414 Gly 9516 95g 95,¢e 9514 
Bavannah. ..: aly 9516 S\4 944 94 9% 
Charleston . -| 91¢e | 938 Gi ¢ 951, | D6 | B16 
Wilmington... 9%, | 9% G Sp 9% {| 9% ~— 93% 
Worfolk ...... | Qe Aly 91g 94 | ig 9 lo 
Boston....... lui 104 lu 104% | 10% 1034 
Baltimore..... 958 9% G13i¢ 913,g | 9134¢ 91316 
Philadelphia. 10 101g L0ig 10148 | 10g 101g 
Augusta ..... Glee 91g Dhy lig | Dae Dis 
Memphis .... %% 94 $556 95:16 | O%4 914 
Bt. Louis..... G 3, ¥ 3g 9 3p 93, | 9 3g & 34 
Cincinnati... 94 9% 934 v%& 9% 9 5, 
Louisville....|; 0% & By O% 9% $$! v% 9% @ 72 











KECEIPTS FROM THE PLANTATIONS.—The following table is 
prepared for the purpose of indicating the actual movement each 
week from the plantations. Receipts at the outports are some- 
times misleading, as they are made up more largely one year 
than another at the expense of the interior stocks. We reach, 
therefore, a safer conclusion through a comparative statement 
like the following. In reply to frequent inquiries we will add 
that these figures, of course, do not include overland receipts 
or Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports. 

RECEIPTS FROM PLANTATIONS. 
































Week Receipts at the Ports. St’k at Interior Towns. Rec’ pts from Plant'ns. 
Bndind~ 1863. | 1884, | 1885. | 1883 | 1884 | 1585. | 1883. | 1884. | 1885, 
Sept. 4..... 33,398| 16,337) 30,025) 53,576! 16,864 17,805) 97,728) 16,859) 27,160 
ae ae 64,318} 42,624) 53,030 58,989' 20,427 25,384) 69,761! 46,187! 61,158 
~ 18......| 96,818} 80,2737) 84,743) 75,179 24,317, 34,973) 113,009) 84,627) 94,333 
©) MBccoici 125,032 118,463 114,873! 103,778 36,155) 52,542) 155,63! | 130,301 | 132,351 
Oct. 2.. ...| 165,461] 168,721 159,663|137,536 44,497) 71,882| 197,214 | 182,063 179,098 
= 9...... (228,867 205,313! 192,107! 64,915 68,108) 89,785! 256,270! 123,924'210,0.0 








The above statement shows—1. That the total receipts from 
the plantations since September 1, 1885, were 701,170 bales 
m 1884 were 681,852 bales; in 1883 were 829,624 bales. 

2.—That, although the receipts at the outports the past week 
were 192,107 bales, the actual movement from plantations was 
210,010 bales, the balance going to increase the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 223,924 bales and for 1883 they were 
256,276 bales. 

AMOUNT OF COTTON IN SIGHT OcT. 9.—In the table below 
we give the receipts from plantations in another form, and add 
bo them the net overland movement to Oct. 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 





| 1885. | 1884. 1883. 1882. 


Receipts at the ports to Oct.9.| €27,235, 630,959 713,865] 682,976 
taterior stocks on Oct. 9 in | 
excess of September 1....... 73,935 50,893, 113,759 79,199 


Tot. receipts from planta’tns! 701,1 70 681,852: 829,624! 762,166 
Net overland to Oct ber 1..... 22,910, 12,391) 19,235) 17,680 
Southern consumpt’n to Oct. 1 29,9000 28,000 30,000 28,000 


Total in sight October 9 .....! 753,080 722,213 $78,859) 807,846 

















S—— ee ee —e__ 





Northern spinners’ takings to: | | 
Octaver 9......-2..20-.20+-2--| 174,770 139,335, 189,269] 167,503 


It will be seen by the above that the increase in amount in sight 
to-night, as compared with last year, is 30,837 bales, the decrease 
as compared with 1833 i3 123,779 bales and with 188 2, 54,765 bales. 

WEATHER REPORTS BY TELEGRAPH.—Our telegrams from 
the South to-night indicate that in almost all sections the 
weather has been quite favorable, and that picking has made 
pee progress. The temperature has been somewhat lower, 

ut there has been little or no rain. 

Galveston, Texas.—We have had no rain all the week. 
Average thermometer 73, highest 82 and lowest 57. 

Indianola, Texas.--It has been showery on three days of 
the week. Picking is progressing finely. The thermometer 
has averaged 73, the highest being 84 and the lowest 59. 

Palestine, Texas.—The weather has been cool and dry all 
the week. Good progress is being made with picking. The 
thermometer has averaged 64, ranging from 45 to 80. 

Huntsville, Texas.—The days have been warm but the 
nights cool during the week, with no rain, The thermometer 
has ranged from 44 to 83, averaging 69. 

Luling, Texas.—We have had no» rain all the week. Pick- 
img makes good progress. In some sections caterpillars have 
stripped the foliage, but in others there are prospects of a top 
erop if frost is delayed. At all events the yield will probably 
double that of last year. Average thermometer 73, highest 
86, lowest 60. 

Columbia, Tevas.—No rain all the week. Picking pro- 
gresses well, but the crop will be short. The thermometer 
has averaged 70, the highest being 84 and the lowest 53. 

Brenham, Texas.—There has been norain all the week, 
Picking is progressing finely. The thermometer has averaged 
30, ranging from 52 to 86. 











Belton, Texas.—It has been showery on one day of the 
week, the rainfall reaching sixteen hundredths of an inch. 


Picking is —_—, good progress. The thermome ter has 
ranged from 60 to 86, averaging 73. 

Weatherford, Texas.—The days have been warm, but the 
nights cool, during the week, with no rain. Good progress is 
being made in picking. No frost yet, but narrowly escaped it. 
Average thermometer 64, highest 85, lowest 44. 

Dallas, Texas.—We have had no rain all the week. Days 
warm, but nights cool. Picking is progressing finely. The 
thermometer has averaged 68, the highest being 83 and the 
lowest 53. 

New Orleans, Louisiana.—We have had no rain all the 
week, The thermometer ha: averaged 70. 

Shrereport, Louisiana.—Telegram not received. 

Vicksburg, Mississip_i.—The weather has been dry all the 
we:'k. The thermometer hasranged from 49 to 77. 

Columbus, Mississippi.—Iit has rained on two days of the 
week, the rainfall reaching fifty-six hundredths of an inch. 
The thermometer has averaged 70, the highest being 78 and 
the lowest 42. | 

Leland, Mississippi.—The weather has been pleasant 
during the week. There was a light frost on the 6th. The 
thermometer has averaged 60°4, ranging from 43 to 78. 

Little Rock, Arkansas.—lt has been cloudy on four days of 
the week, with rain on one day, the rainfall reaching fifty- 
nine hundreiths of an inch. The weather has been excel- 
lent for gathering crops, and work in this direction is being 
vigorously pushed, The thermometer has ranged from 48 to 
75, averaging 59. 

Helena, Arkans1s.—We have had rain on one day and the 
remainder of the week has been pleasant. The rainfall reached 
two hundredths of aninch. Average thermometer 60, highest 
74 and lowest 44. 

Memphis, Tennessee.—We have had showers on three days 
of the week, the rainfall reaching two hundredths of an inch. 
Picking and marketing are making good progress. We had 
a light frost on the morning of the seventh, but no damage 
done. The thermometer has averaged 62, the highest being 
74 and the lowest 49. 

Nashville, Tennessee.—We had rain on three days in the 
early part of the week, but the Jatter portion has been clear 
and pleasant. The rainfall reached twenty six hundredths of 
an inch. Picki: g is making good progress. The thermometer 
has averayed 58, ranging from 40 to 72. 

Vobile. Aluabuma.—It was showery on three days in the 
early part of the week, but the latter portion has been clear 
and pleasant. The rainfall reached thirty-three hundredths 
of an inch. Picking is progressing finely. The thermometer 
has ranged from 49 to 81, averaging 65. 

Montgomery, Alabama.—During the early part of the 
week we had rain on one day, the latter portion, however, being 
pleasant and clear. The rainfall reached nine hundredths of 
an inch, and the thermometer has averaged 65°6. 

Selma, Aiabama.—We have had no rain all the weak. T he 
thermometer has averaged 66,the highest being 77 and the 
lowest 50. 

Auburn, Alabama.—The early part of the week we had 
rain on one day, the rainfall reaching one inch and two 
hundredtns. The remainder of the week has been clear and 
pleasant, and picking has made good progress. The ther- 
mometer has averaged 63, ranging from 50 to 77. 

Macon, Georgia.—It rained severely on two days in the 
early part of the week, but the latter portion has been clear 
and pleasant. The past four days the weather has been fine 
for picking. 

Columbus, Georgia.—We had rain on one day early in the 
week, but the latter portion has been clear and pleasant. The 
rainfall reached one inch. The thermometer has averaged 61, 
the highest being 71 and the lowest 48, 

Savannah, Georgia.—It has rained on two days and the 
remainder of the week has been pleasant. The rainfall reached 
sixteen hundredths of an inch. The thermometer has aver- 
aged 67, ranging from 54 to 82. 

Augusta, Georgia.— During the early part of the week we 
had light rain on two days, but the latter portion has been 
clear and pleasant. The rainfall reached forty-two hun- 
dredths of an inch. Picking is making good progress and 
planters are marketing their crop freely. The thermometer 
has ranged from 44 to 81, averaging 62. 

Atlanta, Georgia.—It has rained on three days of the week, 
the rainfall reaching forty-three hundredths of an_ inch, 
Weather perfect. Average thermometer 60, highest 73 and 
lowest 44. 

Charleston, South Carolina.—It has rained on one day of 
the week, the rainfall reaching thirty-one hundredths of an 
inch. The thermometer has averaged 68, the highest being 
82 and the lowest 55. 

Stateburg, South Carolina—During the early part of the 
week we had light rain on two days, but the latter portion 
has been pleasant and clear. The rainfall reached four 
hundredths of aninch. The thermometer has ranged from 45 
to 75, averaging 62:2. 

Wilson, North Carolina.—Telegram not received. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 
October 8. 1885, and October 9, 18M. 




















— | 


Oct. 8,85. | Oct. 9, 84. 

Feet. | Inch. | Feet. | Inch. 
New Orleans ......... Below high-water mark; 12 2 13 3 
eee as Above low-water mark. i 2 12 ll 
I cs aiiiatiintntacsinctieed Above low-water mark. 2 2 0 s 
Shreveport.... ...cc. Above low-water-mark. 2 0 1 10 
Viekabure __..... ... Ahnavre law-warer-mark 11 1 18 n 
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way a ot , below sen es of 1871 ms THe CoTTON Crop.—We have received from Messrs. Maddux, 
Sept. Bos ope 4 ‘April aie a 16. 1874. hich is aes be Y a Rucker & Co., of Atlanta, Ga., a box of soggy, rotten, 
— 1871. or 16 feet above low water mark at that point. sprouted cotton bolls, as samples of the effect of the long- 
INDIA Corton MOVEMENT FROM ALL Ports.—The receipts | COMtinued rains in that section. A letter also this week 
and shipmente of cotton at Bombay have been as follows for | from Mr. J. M. Lewis, Talladega, Ala., is in much the same 









































the week and year, bringing the figures down to Oct. 8. strain, claiming very great harm to thecrop. We have no 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. doubt as to the accuracy of all these reports, but the question 
~ {Shipments this week.| Shipments since Jan. 1. Receupts. is, not how many bolls have dropped off or sprouted, but how 
Year’ Great | Conti- | Mines | Gantt. This | Since | Many are left on and how many will mature. When a plant 
wer Bri'n.| nent. | esis Britain) nent. | Tal | Week.| Jan.1 | reaches the middle of August in excellent condition, it is 
1885 pana 2,000 2,000 219,0 iy 166,090} 685,000 2;000 1,000,000 pretty hard to kill it or even to largely impair its fruitfulness. 
1883] 5000! 6000. 3.000 448,000 803, 00011, 251-0001 7oN0IL >7a'ono | Of Course, however, it must have subsequent warm and dry 
1882) 7,000) 3,000 10,000'757,000 698,000) 1,365,000| 5,000}1.632,000 | weather to permit recovery. If, therefore, the remainder of 








According to the foregoing, Bombay appears to show a the picking season should be favorable, we anticipate that our 
decrease compared with last year in the week’s receipts of | friends will think better of the crop later on. No one expects 
Fg ge Bal ——_ e Ke poy rod = Bey nyt ane that it will in any event come up to the August expectation ; 

: ’ aies. ; 7 . 5 
The movement at Calcutta Madras and other India ports for but is there not room for a good yield of cotton even yet : 
the last reported week and since the ist of January, for two | NATIONAL Cotton EXCHANGE REPORT FOR SEPTEMBER.— 


ears, has been as follows. ‘‘Other ports” cover Ceylon. | The National Cotton Exchange issued on the 6th inst. its 


pa ticorin, Kurrachee and Coconada. report on cotton for the month of September, summarizing it 
































Shipments for the week. Shipments since January i. as follows: 
deren Conti Great — P aoe oer) —— py ey has a pate gran nr 
rea! P rea ontinent.| Total 0 the crop, av ere has been loss from shedding, rust and rot, and in 
Britain.| nent. Total. | Britain. | , : some castle from caterpillars, the good foundation on which the crop 
cum rested. at the close of August has stood in the way of adverse circum- 
Calcutta— | stances, and the yield promises to be much larger than last season. The 
iiieedal’ écsdes ¥° eoédas errs 59.C00 18,090 77,000 | month, however, closes upon much uncertainty, and in many sections 
1884......|  -.-..- ee errr 82,500 42,700, 125,20: | correspondents refer to the yield as dependent upon favorable pick- 
. ras— 00 ing weather, and such as would develop and save whatever of the crop 
885..... Fe re ee 9,000; ss... 9,000 | has been promised. The July fruiting was excellent pearly all over the 
alaths ee ee 46,000; —....... 46,000 | beit. The August fruiting was largely loat by shedding and the top 
rs— . crop is by no means assured anywhere, thotigh it may come out ter 
85...... 6,000 | 4,000; 10,000; 51,0°0| 49,000) 109,000 | than is now supposed. Worms have appeared extensively, but the 
84...... 10,000; 2,000; 12,000) 51,900; 23,000) 74,990 | damage has been proportionately less than usual, owing to the ran 
Total all a | he of ~_ a. and = many l —_— ae . they — —— 
- e leaves it has been considered an advant+ge e premature opening 
1885......| 6,000] 4,000/ 10,000} 119,000 67,000 | 186,000 | of the bolls and the smallness of the fruit have been commented on, but 
1884...... 10,0001 2.000 | 12,090 |_180.400 | __ 65,700 | 246.100 | the latter fact may be attributed largely to an over-abundance of the 





fruitage during the early part of the scason. It will be noticed that the 
The above totals for the week show that the movement from conditions have been more equally distribut: d this year than last, and 


the ports other than Bombay is 2,000 bales Jess than same | the increase ia crop prospects extends nea:ly over the whole belt, The 
week last year. For the whole of India, therefore, the tota] | condition is now 7 1l.cel at 872, against 91 last month aud 7. last year. 
shipments since January 1, 1885, and for the corresponding | F°!!OW!n¢ are the State averages: 











. 1885. 1885. ’84. 1885. 1885, °84 

periods of the two previous years, are as follows: Gut Gee. Gea Sept. Oct.” Oct 
EXPORTS TO EUROPE FROM ALL INDIA. Vers nciaceaces: 91 85 80; Alabama.......... 94 85 70 

South Carolina.... 89 »Q 81; Arkansas ......... 89 80 £0 

1885. 1884. 1883. a 92 85 78 | Louisiana......... 91 85 78 

Shioments Tennessee......... 91 R5 82) Mississippi........ 91 87 75 

to al! Europe This Since This Since This Since North Carolina.... 90 85 Oe Be iseeccess exes 90 90 65 
from— week. | Jan.1. | week. | Jan.1. | week. | Jan. 1. Georgie...< ences. 94 92 80) Av’ge for the belt. 91 8749 75 


eeniiniee 2.000] 685.0001 9.00011.128.000| 8.00011.251 occ THE CONDITION OF THE COTTON Crop.—The New Orleans 
All other ports.| 10,000} 186,000] 12,000) 246,100) 2,100, ‘159,000 | Z'imes-Democrat of Friday, Oct. 2, published reports covering 
Total .. .... 12,000 871,090! 21,000/1.374.100) 10,100 1.410.000 | all the cotton-growing sections, and showing the condition of 


“Gite last chatement efferda o very interesting comparison of cotton on Oct. 1. The returns were commented upon editor- 


the total movement for the three years at all India ports. ially, as follows : 
oe P ‘During the month of September, especially in the last two weeks, 
nr apy es see magne 3 = ne arrange’ | the weather has been unfavorable in ‘a large sevition of the cotton belt. 
ments we have made with Messrs, Davies, Benachi & Co.. of | Frequent and heavy rains have prevented picking, caused seed to sprout 
Liverpool and Alexandria, we now receive a weekly cable of | in the roll, beat out the matured staple, and caused splitting of un- 
the movements of cotton at Alexandria, Egypt. The followin re matured bolls. This has cut down the prospective yield since Sept. 1 


: . in Louisiana, Mississippi and portions of Arkansas and Alabama. In 
are the receipts and shipments for the past week and for the Texas, however, where a large percentage of the crop is raised, the 
































orresponding week of the previous two years. eo ~~ been generaJly favorable, and pickiug has progressed 
. satisfactorily.” 
a eee. 1885. 1884. 1883 East InpiA Crop.—From the Bombay Prices Current of 
— | Sept. 1, we have the following : 
Receipts (cantars*)— 
This week 55.000 25.000 50,000} ‘Respecting the Berar crop, the prospects at the moment could 
Since Sept. “4 93,000 6 3,000 102,000 scarcely be better, and with seasonable weather we may look for cotton 














—— beginning to come in early in November. Bengals are reported to have 
































This | Since || This | Since || This | Since suffere1 alittle from excessive rain, and dealers are chary about selling 

week. | Sept. 1.|| week. | Sept. 1.|| week. | Sept. }. | the higher classes for earlier than January delivery. Khandeish prom- 

ises badly, owing to a deficicnt rainfall. Broach and Da.aollera have had 

Exports (bales)— | too much rain, acd of the latter especi :lly considerable re-sowings have 

Lo Liverpool.........| 1,000; 5,000/| 3,000, 6,000'| 5,000) 7,000} had to be made. The prospects of both growths, however, are good if 
To Continent .... eoe-| ------ 2,000|; 1,000 2,000, 1,000; 3,000 | the weather is favorabie hencefor ward. 

Total Europe 1,000! 7,000] 4,000’ 8,000 6.0001 10,000 JUTE BuTTs, BAGGING, &c.—The demand for bagging has 

“eevee ’ , ’ ’ i ’ ’ ’ 





been of a steady character since our last and orders are com- 


* A cantar is 98 lbs. : ; : 
: : ‘ ing in quite freely. There is not much call for large parcels 
This statement shows that the receipts for the week ending buyers as a rule confining themselves to supplying their pres- 


Oct. 7 were 55,000 cantars and the shipments to all Europe | ené needs. Sellers are firm as to price and there is nothing to 
1,000 bales be had below 9c. for 114 lb., 91¢c. for 13/ lb., 104c. for 2 Ib. 

MANCHESTER MARKET.—Our report received from Manchester | and lic. for standard grades, while a few sellers are asking 
to-night states that the market is firm. We give the | ashade higher. There have been sales of 2,000 rolls within 
prices for to-day below, and leave previous weeks’ prices for | the range. A moderate call is reported for butts and some 
comparison. business has been done in paper grades, some 2,000 bales find- 
ing takers at 1°{@1%c. Bagging qualities are in light 












































L885. 2686. request, but are steady at 2@2!4c. as to quantity. 
32e Oop. Sl lbs. — “| 828 Oop. 814 lbs. yy COMPARATIVE Port RECEIPTS AND DAILY CROP MOVEMENT. 
Twist. Bhirtings. | Ypiis; wisi. Shirtings. | Jpg | —A comparison of the port movement by weeks is not accurate, 
r r/o ; at pe oe ERO Nae as the weeks in different years do — =~ on the —_ po 4 of 
. , i. ‘ ‘le'K Rina? 11 themonth. We have consequently a to our other standing 
3 9 9 <r 
ans Ae t 7 ort Dot? g0'8o O15 Bluey it 63", tables a daily and monthly statement, that the reader may 
- 2 1/gs6 98% 5 7 97 4 Sti une Sore i a os gue constantly have before him the data for seeing the exact relative 
16 @ 16@ © movement for the years named. The movement since 
Sept. 4/33;,@853 |5 7 @7 1 | 5716 | 8%¢@ 9185 8227 1%| 63, : . : 
- itlasts@see 5 7 @7 1 is | 89100 ols snot t 614° | September 1, 1885, and in previous years, has been as follows: 
“ 25lasiease (3 7 OF 1 | Ste | Bee 9 (5 7 O70 | B13 
0 d : 
Oct. 2/344 @8Iljq5 8 @7 2 | 5a | 851¢@ 87815 519061019 5%” | Monthly woe Seine Hye 5. 
enamine] SO! teen, | S088 | 208R | 208K | S008. | 2008 








East Inpia Crop Prospects,—By cable from Bombay to- | gepymb’x| 385,642, 345,445) 343,812) 326,656| 429,777, 458,478 


day we are advised that crop accounts are generally very sat- | Pere’tage of tot. port 
factory. receipts Sept. 30..| 0723 | 07°69 | 05°43 | 09:10 j; O7 33 
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SHIPPING NeEws.—The exports of cotton from the United Spot. |Saturday| Monday.| Tuesday.| Wednes. |Thursd’y.| Friday 
States the past week, as per /atest mail returns, have atte ed meat 

50,958 bales. So far as the rey next a these | Market, (|raraen’g.|Harden’g.| Quieter.| Dull. | Moderate) guiot 
are the same exports r ge bth graph, and published in | '2:30P.a. demand. | Quiet. 
the CHRONICLE last Fri ith canned to New York we | Mid. Upl’ds a + e s 6 51g 5lg 51g 
include the manifests of “all vessels cleared up to Thursday | “4-Orl’ns.| 5% 16 18 | 5% 55g 553 
ht of this week. Sales . | 12,000 | 12,000 8,000 7,000 8,000 8,000 
nig Total bales. Spec.&exp.| 1,000 1,000 1,000 500 500 500 
New YOrK—To Liverpool, per steamer City of Chicago, 2,240 Seustewves. ' ee eds aa 
serene Boe 3. mote e Oe ohn nue a86 12,575 | Market, Steady at| Firm at 
evada, ovU... Berra iZ2é..- Servia, >....5irlus, . , ‘ 1-64 ad- 1-64 ad- P . : " 
To Hull, per steamers Carano, = sag 7 s -Salerno, 44V........ 1,890 (2:30 rf vance. vance. iia iaacia settal sce tones 
To Glasgow, per sicamer Ethiopia, 342......cccccccccccccccess 42 i 
To Havre, per steamer Amerique, 346......-......--..00+0-- 346 “rem Firm. | Steady. —* Quiet. mal Firm. 
=  agesee per steamers Elbe, a 50. ge: — a IS i .- 1,401 — steady. steady. 
umburg, per steamers oravia, ooo. WES alia, 
ane cosrate.. potions peimetinen ge it Se ee 1,728 The opening, ge ae lowest and closing prices of futures at 
Zo Antwerp, per steamer Westerpiand, 180... ae _ 750 Liverpool for each day of the week are given below. These 
o Gevoa, per steamers Burgundia ...-Lniziativa, ‘ 
NEW ORLEANS—To Liverpool, per steamer Actor, 2,431..-...... 2,431 or — —— basis of Uplands, Low Middling clause, unless 
BAVANNAB—To Liverpool, per steamer Strathmore, 75 Upland otherwise stated. 
(Additional). .... 2.2.22. -22- ener ewer cers ces cer coescccccceeces 75 The prvees are given in pence and Giths, thus: 5 62 means 
To Bremen, per steamer Marion, 5,920 Upland............... 5,920 2-64d., and 6 03 means 6 3-64d. 
CHARLESTON—T'O et Oe oe steamers Beiair, 3,400 Upland 7 e00 
Everost, 4,400 Upland. .........2--scceccccccesce pecete . ’ 
To Barcelona, per bark Fenny, 1, 215 Upland Aa ie 1,215 Sat. Oct, 3. Mon., Oct. 5. Tues., Oct. 6, 
GALVESTON— To Liverpool, ver sieamer mn Behe, 3 J. as et 
To Biemen., per steamer Empress, 4,099............--22-200-- ws Open Low. — AIT 
WILMINGTON—To Liverpool, per bark George Davis, 2,408 ...... 35306 | = mick Clos.|| Open) High | Low.| Clos.) Upen| High | Low.| Clos. 
TON—1o Liverpool, per steamer Catalonia, 550........ ...... 550 ad, |ai|d4 i] 4. &ida\i|jaiaiatatsltasta 
P Tr. hom a oo no — a ogg | October.....| 527 | 527 | 527 | 527 || 5 90/5 90/530 | 530|| 527/527) 527) 527 
DERE, DEO oe 600660006000 000000000000 00000000000 666s 
as - °! -Nov.. | 525/525 | 525 5 27 
To Antwerp, per steamer Switzerland, 200........... aiaieteat 200 remade eg seslonel Sie ce mt ca ae aaal on aie 40 am 
Total ane Se ae | eae ae 50,955 | Dec.-Jan....) 525 | 525 5 25/525 || 527 | 527|527/)527/'525 525/525) 525 


The particulars of these shipments, arranged in our usual 
form, are as follows: 


Hull & Bremen 

Liver- Glus- é@ Ham- Ant- Barce- 
pool. gow. Havre. burg. werp. lona. Genoa. Total. 
York. 12,575 %332 446 3,123 7dV ...... 920 20,052 
Bellee.- -e-e0te . ecume © sbeese cocese cscvee consce 2,431 
DS  edinee:. “eneeewe TD ..oniied ‘semen once . ee 
Re ‘omenee  aéenen- veseee scenes: SgbaD scccee Bae 
DE sendes seenée Bett ~-cesiedée.: scan 0 eocooe|§=6 EE 
EAD ddeces, donot -coente subone.. eeeene. -208bee 2,408 
Dn -esebes > .<b6des  ecvnde ptantin : MOURO® ‘. ameeeh 5 
EE -macene cutéco : ehawne a?  thenen: ‘epnaine 2,486 





Tota)... 31.547 2,332 31613,648 950 1,215 920 50,958 

Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 


GALVESTON—For Reval—Oct. 6—Steamer General Roberts, 4,050. 

NEW ORLEANS—For Liverpool- Oct. 45—Steamer Humboldt, 2,556.... 
Oct. 6—Steawer Statesman, 4,337....Oct. 7—Steamer Jamaican, 
2,976. 

For Attwerp—Oct. 8 -Steamer Paris, 600. 
For Malava—Cct. 5—Steamer Volo, 3,000. 

For Vera Ciuz— Jct. 6—Steamer Estaban de Antunano, 796. 
SAVANNAH —For Liverpool— Oct. 3—Steamer Deak, 4,525....0ct. 5— 
Steamer Golden Horn, 4,082....Oct. 7 -Steamer Elsie, 6,850. 

For Reval—Oct. 5- Steamer Albania, 5,300. 
CHARLESTON —For Liverpool—Oct. 3—Sreamer Loch Rannoch, 3,801, 
For Genoa- Oct. s—Bark Nellie T. Guest, 3,250. 

WILMINGTON - For Liverpool—Oct. 3—Brig Auguste Sophie, 1,132. 

NORFOLK—For Liverpool—Oct. 8—Steamer Emiliano, 5,155. 

BustoN—For Liverpool - Sept. 29—Steamer Missouri, 2, 230....0ct. 3— 
Steamer Samaria, 656....Oct. 6—Steamer Palestine, 1,358. 

BALTIMORE—For Liverpool— ‘Oct. 1—Steamer Barrow more, 3,331.... 
Oct. 5—Steamer Peruvian, 1,559. 

PAILADELPHIA—For Liverpool—Oct. $6—Steamer British Prince, 500. 


Cotton freights the past week have been as follows: 





| 8c Satur. | Mon. | Tues. 


Wednes | Taurs. Fri 











Bgq-llgg* Sgo-1le 4” |Bgz—-11¢ 4* S311 gg’ [532 1194" Bgg-leg’ 


Liverpool, steam a 
Do sail...d 





Havre, steam....c.| 38* 3g* 3g* 3g* 3g* 3g" 
Do sail “-eer-* ¢.| *eeFf *eenae eee eee ee ‘eee 
: 716° 716" 718° 
Do sail ....¢. over 2s eefee ree ere ree 


3g* 3g* 33° 38 * 3g* 33 * 


“*#oe- --« one “ee “see a 


Hamburg, steam.c. | 


Bremen, steam. a 716" T1@* T16 
} 
: ‘| 
Do sail....c.! 
| 

















Amst’d’m, steami.c.| 45 451 451 45) 45t A5t 
Do gail...¢ peas vone coe ae saae cose 
Reva’, steam... ‘a. 14 Z%go*, 4 @%30*, M@%239*| 4BP%30*| 144@%30*| 14B2%g0* 
me GO... coe c. oop S othe _— a: vou distil 
Barcelona,steam.c.; %39* 920% 929* 920* Yeo" 930* 
Genoa, steam....c.) 732” 739* Tg.* Tg9 730@14*| T39@14* 
rieste, steam...c. 514” 318° 516° 51" 514" 538 
Antwerp, steam..c.| 344” 3ia* 314* 31a” 31 a* 314" 








* Compressed. + Per 100 ibs. 


LIVERPOOL.—By cable from Live 
statement of the week’s sales, stoc 
add previous weeks for comparison. 


1, we have the following 
, Xen, at that port. We 




















Sept. 18. | Sept. 25. Oct, 2. Oct. 9. 
Bales of the week........ bales. 50,000 57,000 65,000 57,000 
Of which exporters took .... 4.000 S. 000 3,000 5,000 
Of which speculators took.. 2: 000 3.000 4,000 4,000 
Bales American ...........---.- 34, 000 oS 000 45,000 39,000 
Beeaeh OEBOES..ccoocccescaccece 7,000 000 5,000 7,000 
PITTED. cascece e906 conncece 3,000 3 000 2.000 5,000 
Total stock—Estimated....... 511,000! *487,000} 4%0,000} 395,000 
Of which American—Estim’d| 344,000 *319,000 273,000) 257,000 
Total imp.rct of the week...... 11, 00 11,000 9,000 26,000 
Of which American ......... 10,00% | 8,000 21,000 
IN, MR Oe ales | 22" +f | 35,000 | 57,000 85,000 
ot whieh Ameriean . ....... 12.5™ 8B.000 | 47.4%) 77 OOO 





* Actual count this day. 

The toue of the Liverpool market for snots and futures each 
day of the week ending Oct. 9, and the daily closing prices 
of spot cotton, have been as follows; 











Jan.-Feb....|527|5 27) 527/527 || 529 | 629/529 /520)/527 527|527) 527 
#eb.-March | 5 26 | 5 29 | 529) 5 29 || 5 32 | 532 | 5 82 (532 || 580 | 530/520) 529 
March-Apr.| 5 82 | 5 32 | 532 | 532 || 535 | 585 /534/534/|/533 583/582) 5382 
Apri!-May..| 535 | 535 | 535 | 635 || 535 | 5 38 | 537 | 537/||/536 | 586/535) 535 
May-June...| 535 | 538 | 538 / 538 || 541 /541/540 | 540/|/5 32 539|5388/) 538 



































Wednes., Oct. 7. Thurs., Oct. 8. Fri., Oct. 9. 


Open! High | Low.| Clos.| | Open) High | Low.| Clos. Open| High | Low. Clos. 
Qi idl aiadili@aiaiaiaiaia,ailia 
October ....|5 25 | 525 | 524/524 || 525/525 | 524/524 //526| 527/526) 527 
Oct.- NOV... ./ 523 | 523/522 522 || 5 42/5 22| 5 22) 522 || 523/524 523) 6 24 
Nov.-Dec...| 5 22/5 22/521/ 521 )|521/521/521 |521 ||/522/528 522| 528 
Dec.-Jan ...) 522 | 522;521! 521 || 522/522; 522/522 /|523/524' 523] 524 
Jan.-Feb....| 524! 524/5283/528 |524/524/524/524//525'526' 525] 526 
Feb.-March.) 5 27 | 5 27 | 526 | 5 26 ||527/527/|527/1527/'528'529' 528] 529 
March-Apr.' 5 29 /| 529 | 529/526 /|/580/530/5380/5580'|531'!582 531) 582 
April-May..| 582 | 582) 532/532 /|/533/533/5383 |583/|/534/535 535] 535 
May-June... sat nd aan 535 || 586/586 | 536 |536/||587'588 5 37) 588 

































































BREADSTUFFS. 
FRIDAY, P. M., October 9, 18385. 

There has been more doing in wheat flour, with some large 
lines reported taken for export at rather better prices, but no 
important advance has been realized, the improved demand 
having been readily met. Rye flour and corn meal are 
unchanged. Buckwheat flour has sold slowly and prices have 
had a downward tendency. 

The speculation in wheat futures has keen active at 
advancing prices, The bull party has been favored by rather 
better foreign advices, and reports of injury to the newly- 
sown crop in the Northwest; andthe assumption that the 
yield of the last crop was so deficient as to make a scarcity 
felt in the not distant future has encouraged speculation for 
the rise. The higher prices have checked the outward move- 
ment, but the milling demand has continued brisk. To-day a 
buoyant opening in wheat futures was met by a dull spot mar- 
ket, and the early advance was mostly lost. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 


Sat, Mon. Tues. Wed. Thurs. Fri. 
TE. cane cisann dienes 97 97 97 9712 US2, 99 
October deliverv ........ 97 965g 9714 97 %y Y3"%g 99 
November delivery....... 95144 97% 98 33 99 10043 100 
Devember delivery ..... - O9O% 99144 9972 100g lOL% 10U15 
January delivery........ 10144 101 10i% 4210 10344 103% 
BE GEEEWOET cc coccccccccs scoo «6 Cee Se 1034 10944 109% 


Indian corn futures have been exceptionally buoyant with 
considerable activity to speculation. It is declared that prices 
nad fallen so low that farmers would not market their crops, 
and receipts at all points have become quite small, while the 
quality of much of the new crop is, in northern latitudes, not 
quite satisfactory. The higher prices have imposed a decided 
check upon the export movement, but the home trade has 
continued fair, To-day there wasa further advance in spots 
and early futures, but the close was quieter and somewhat 


unsettled. 
DAILY CLOSING PRICES OF NO. Z MIXED CORN, 


Sat. Mon. Tues. Wed. thy Fri. 
hy 1% 52% 


In elevator........ -ehedesan 4S8Sly 4944 5Ol4 50 

October delivery .........- 484 49 504 505g 31 7a 52 
November delivery........ 483, 49 DSuUlg 5038 5i 51 
December delivery........ 4S ly 48 5, 49 35 44 32 405 49% 
January delivery .......... -. 47 4712 47% 472 474 
May delivery....... .....« 46% 7 46% 17 46}, 


Oats have sympathized ‘with corn, from much the same 
causes, but there is a narrowing of the range for lots on the 
spot, owing to the disappearance of the choice samples of the 
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old crop, for which extreme prices are usu illy obtained during 
the first of a new season. The export demand has been better 
maintained than for wheat or corn. To-day the opening was 
firmer, but the close was dull and easier. 

DAILY CLOSING PRICES OF NO. 2 OAT3. 


Sat. Mon. Tues. Wed. Thurs. Fri. 

October delivery.......... . 30 3042 305 30% 30% i 307% 
November delivery ........ 31 314% 3133 3153 3153 31% 
December delivery .... ..- 31% 3218 3243 32% 7 321 
January delivery.......... 32% 33 3348 33% alin 
Rye remains quiet. Barley is selling fairly at pretty firm 
prices. Barley malt is nearly done for the season and we drop 


quotations; there are jobbing sales, however, at irregular 
prices. 
The following are the closing quotations: 





FLOOR. 

A # bbl. $2 Sse 3 50 Southern bakers’ an 

ST oun caneoonat 365) family br me +4 75@ 550 

Spring wheat extras. 3 602 3 90 | Rye flour.... ........ - 3100 350 
inn. Clear aud stra’t. 4 00a 5 00 | Corn meai— 

Wintershipp’gextras. 3602 385 Western, ge «one 3150 330 

Winter XX & XXX... 4000 525 Brandywine. & O..- ee. @ 335 

Patents ............-.. 485@ 575 | Buckwheat flour, # 

City snippiug ex..... 400@ 525 ee Beasececenes -- 300@ 325 

Bouth’n com. extras... 4000 465 | 

GRAIN. 

Wheat— Rye—Western.........60 @ 61 
Spring,per bush. 86 @100 State and Canada...63 @ 65 
Spring No.2...... 92 @ 94 | Oats—Mixed..........29 @ 33 
Red winter,No.2 9319?2.... WrEbond «ale <sasene 32 @ 40 
Red winter ... .. 82 2103 No. 2 mixed......... 31 @ 32 

BIURcons .cosccces 85 @ 9 No. 2 white ..... ...33%2 35 

Corn— West ed 51 @ 54 Barley —No. 1 Canada.90 @ 93 
West. mix. No. 2. 52192. No. 2 Canada....... 78 @ 890 
West. white...... 52 @ dA State, two-rowed....59 @ 61 
West. yellow.... 52 @ 54 State, six-rowed ....75 @ 80 
White Southern.. 60 @.... Weatern......cc.ce - 67 @ 75 
Yellow Southern. 52 @ 52 





The movement of breadstuffs to market is indicated in the 
statements below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at Western 
lake and river ports, arranged so as to present the compara- 
tive movement for the wk ending Oct. 3 and since July 25 
for each of the last three years: 


























Recetpts at—' Fiour. Wheat. | Corn. a ifs, + Barley. e Rye. 
Bbis.196lbs| Bush.80 lbs Bush.5s Us| Bush.32 lbs Bush.48 lbs Bush.56 lbs 
Chicago...... 103,161! 342.084 1,769.934) 1,316,779 443,073. 52.113 
Milwaukee 50,700 198.999 16,800 53,140 201,090 5,800 
Toledo....... 5,269 233.553 25.853 40,532, 8,500, ".774 
Detroit ...... 2.733} 394,056 87,817 47,357) | 21,503 sees. 
Cleveland. .. 7,720 41,500 2,000 21.900 1,000, 500 
St. Louis .... 25,403| 148216} 606,870| 128,910! «131,900 15,924 
Peoria. ..... 2,425 3,150 144,770 415,645 25,800 19,630 
SUED eoccoel”' ‘ < -aneese Ge: dames s . o. Ledeces ; 
Tot. wk. ’85 197,411 1,907,149, 2,608,044 2.021.363! 852,956 101,741 
Same wk. ’84 191,752} 3.675.515 2.307,270) 1,781,553) 618.420 179.010 
Same wk. ’s3 213,575; 2,576,844 2,605,902) 1,770,458) 765,662 206,614 
Since July 25 
1885.. ..... 1,259,083; 17,546,849) 29,601,657) 16,698,453) 2,467,868) 917,205 
Re 1,806,059} $2,675,021) 21,210,430] 16,429.284) 2,555,061) 1,980,818 
1883. . 1,686,963] 26 031,885) 29,533.00a] 16,736,642] 2,598,017) 2,905,864 




















The rece -~ of flour and grain at the seaboard ports for the 
week ended Oct. 3 follow: 





Flour, Wheat, Corn, Oats, Barley, Rye» 
At- bb/s. bush. bush. bush. bush. bush 
New York ..... 127,823 779,379 683,1u0 778,450 27,450 1,4u0 
Boston. ........ 55,302 134,900 72,770 232,200 1,00 750 
a: an ee” ‘phesds 16,000 ee 
Montreal....... 11,556 38,842 101,501 SGeee.- See cco «ce 
Philadelphia. ae 15. 376 41,400 232,800 80,000 12,600 ...... 
Baltimore...... 31,606 144,111 46,123 53,700 13,620 ..... 
Richmond.... . 2, 135 27,794 6,452 > eee 
Newport News. ......  -««e- °  geeuee ._@ememe > aoteem <aiase 
New Orleaus... 5,902 2,100 2,332 26, 757 ditties? adulnee 
Total week... 252,150 1,163,526 1,261,078 1,201,521 55,670 2,150 


Cor. week ’84.. 339,903 2,220,400 689,5101,126,490 74,876 257,507 


The exports from the several seaboard ports for the week 
ending Oct. 3, 1885, are shown in the annexed statement: 






































— Wheat. Corn. Flour. Oats. Rye Peas 
Bush. Bush Bbis. Bush.. Bush Bush. 
New York! 184,350) 45,011 5¥,916] 3uU7,.90) —...... 2,007 
Boston. 165,376 28,438 64,5311 aa ee ree ee 
Montreal. 149,934 7l421 27,353 Sees. cuca 16,905 
Philadei. 51.800 88,384 Sea hee eoee 
Baltim’ re| 24,000} 246,749} 10,200) = ......] sa... | cae 
Bo ORPES.1 8 —s_ cece: 32,000 er ae Oe Ce 
ial. > sented ...eenben> . seebee: ‘ended eo aa 
+ > ebgech!  *<Gaeelell* °~ depkaell - seaside \:) ellie oun 
Total w’k| 576,510) 952,503) 162,428) 342,997) ...... 18,912 
8’me time 
1884 915,518) 205,765) 133,363) 147,512) 319.196 25.15 




















The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboaiu 


ports, and in transit by rail and water, Oct. 3, 





Wheat, Oorn, Ouis, 
In store at— bush. bush. bush. 
New York.... .... 8,302,319 899,001 2,632,174 
Do —_ (est.) 259,758 620.302 3593,533 
CT scce obick dink 2,800 26,500 #,000 
Buftalo... sal aan 3. 914, ae Sees 
Chivago.... ...... 12,6i2 915 27i,308 105,964 
ed nS 
Richmond, V ong aae 64.414 19 922 3,814 
ilwaukee. Soe See ee ee a Baer * ééebec 
Duluth wdichdl ckdbte eaves ae 37 4 4,24 ee ee 
WONND cccccocccee 1,868, 998 36,524 12,141 


1885 : 


Baril: y, 
bush. 


Rye, 
bus 


19,026 








Wheat, Corn, Oats, Barley, Rye, 

Pod rere al— bus bush. bush. bush. bush. 

Detroit........ eee 1,215,448 32,745 43,61 72 aa08 
Gowene ebasbdaeende 62,47 _ 3 ae 123.912 31,821 
St. Louis.......... 2,374,965 242,522 230,625 9,136 18,432 
Cincinnati. ...... 116,75 6,584 50,542. 23.956 19,449 

Boston ........... 261,251 211,937 168,978 12,747 3 
Toronto.... ...... ES alias 4.613 cS a= 
Montreal.... ..... 418,067 28,318 4,408 8,226 884 
Philadelphia ..... 1,010.325 174.124 155,552 esecen _aeeane 
Peoria.... .. ecahdiabans 2,144 19.321 173,365 cccccc 17,864 
Indianapolis ..... 201,800 18,700 ee >. secee . 950 
Kansas City...... 731,776 58,684 Se - eseedi 367 
Baltimore ........ 1,595,558 41,157 ee eanees 6,956 
Do afloat...... fa! oe eee esa ° 
Down ’ nemanite oseniin oaeee. Gee — dsctee. etense 
OO: Mise caccsconns 576,618 1,181,192 1,371,912 70.713 18,651 
On lake.... ....... 1,218,500 841,667 9,624 25,200  _....-- 
On canal .... ..... 1,466,204 404,865 ...... 25,707 43,964 
Tot. Oct. 3,’85. 43.632.813 6,182,493 5,617,144 425.714 495,198 
Tov. Sept. 26,'85. 43,947,293 . 012,619 5,579,255 272,726 477,241 
Tot. Oct. 4, 84. 26,251,067 7,322,847 3,510,468 703,70 645,741 
Tot. Oct. 6.83. 28, 523, 488 13,414,957 5, ,688,0i13 873,522 2,204,146 
Tot. Oct. 7,’82. 13,946, 219 5,676,554 5,067,042 1,213,088 590,575 





THE DRY GOODS TRADE. 


Friday, P. M., October 9, 1885. 

Business in the;wholesale branches of the dry goods trade 
was strictly moderate the past week, and the market has pre- 
sented few new features of noteworthy interest. The weather 
has become cooler, and more favorable for the retail distribu- 
tion of fall and winter goods, but retailers are pretty well 
supplied for the present, and the demand for re-assortments at 
jobbers’ hands was consequently light. The commission 
houses have done a fair business in certain spring and summer 
fabrics (for future delivery), but most descriptions of season- 
able goods were more or less quiet, selections having been 
chiefly of a hand-to-mouth character, as usual at this stage of 
the season. Imported goods were sluggish in first hands, and 
there was more pressure to sell accumulations of velvets, 
velveteens, silks, satins, &c., privately and through the medium 
of the auction rooms, Despite the late lull in the demand 
which has been felt in most sections of the country, there is a 
very hopeful feeling in the trade, the business situation being 
regarded with confidence by the best-posted merchants, 

DoMESTIC COTTON Goops.—The exports of domestics from 
this port for the week ending October 6 were 2,290 packages, 
including 1,547 to Great Britain, 135 to Chili, 109 to Hayti, 96 
to Santo Domingo, etc. The demand for staple cotton goods 
continued light, but prices ruled steady, with the solitary 
exception of printing cloths, which have further declined. 
Converters were more liberal buyers of brown sheetings, but 
bleached and colored cottons were mostly quiet, and there 
was a less active business in cotton flannels. Print cloths 
were in fair demand, but prices have again weakened, and 
transactions were chiefly on the basis of 3 1-16c. for extra 
64x64s, and 23(c. for 56x603. Prints ruled very quiet in first 
hands and sluggish in jobbing circles, and ginghams and 
cotton dress goods were lvss active than in the recent past, 
though steady in price because of the limited supply on hand, 
White goods and scrim curtains were in very good demand 


having been placed with the mill agents. 

DoMESTIC WOOLEN Goops.—There was a good steady move- 
ment in men’s-wear woolens in execution of back orders, and 
a fair amount of new business in fancy cassimeres, worsted 
suitings, &c., was transacted by the commission houses, the 
re-order demand having been of encouraging proportions, 
Overcoatings continued in fair request, and there was a steady 
call for cloakings and indigo-blue flannel suitings, by the man- 
ufacturing trade. Satinets have shown considerable activity, 
and there was a fair movement in Kentucky jeans and doe- 
skins, Ladies’ cloths, tricots, soft wool dress fabrics, Jersey 
cloths and repellents “were severally in steady, but moderate 
request, and there was a very fair business in all-wo:l dregg 
goods, in which both autumn and spring styles participated, 
Shawls and skirts.were less active but steady in price, Flan- 
nels and blankets continued in fair demand, and there was a 
good movement in wool, cashmere and merino hosiery; also 
scarlet underwear at very firm prices. 

FOREIGN Dry GOobDS were in lessened demand at first 
hands, and the jovbing trade was not up to the average of 
previous weeks, Low and medium grade black silks were in 
fair request, but other silks and satins ruled quiet. Velvets 
aud velveteens were largely sold at auction, and or uzit fair 
prices, The demand for dress goods was mainly re tricted to 


afew specialties, and men’s-wear woolens were less active, 
wh. le linen goods, laces, embroideries, hosiery, &c,, were rela- 
ively quiet, 





for future delivery, large aggregate orders for these goods’ 
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Commercial Cards, 


Hank Statements. 


Bank Statements. 








Brinckerhoff, Turner 
& Co., 


Manufacturers and Dealers in 


COTTON SAIL DUCK 


And all kinds of 


COTTON CANVAS, FELTING DUCK, CAB 
COVERING, BAGGING, RAVENS DUCK, SAIL 
TWINES, &c., “ONTARIO” SEAMLESS 
BAGS, “AWNING STRIPES. 

Also, Agents 
ONUTED STATES BUNTING CO. 

A fall supply, all Widths and Colors. always in stocas 
No. 109 Duane Street, 


Bliss, Fabyan & Co., 
New York, Boston, Philadelphia, 
SELLING AGENTS FOR LEADING BRANDS 
BROWN & BLEACHED SHIRTINGS 
AND SHEETINGS, 
PRINTS, DENIM8, TICKS, DUCKS, &e. 


Towels, Quilts, White Goods & Hosiery 
Drills, Sheetinas, ée., for Export Tracie. 


«Bank Statements. 


EPORT OF THE CONDITION OF THE 


MERCANTILE NATIONAL BANK 
of the City of New Yok, October 1, 1885: 
RESUURCBS. 




















Loans and discounts..................... $6,090,815 14 
TEER OS TERE? ae a RE SR RR A 228 40 
=. bonis to secure circulation stdin 50,000 00 
Other stucks and bonds..... ............ 8.000 00 
Rexai estate, banning house... ......... 200,000 00 
er i ga lida i a 20,000 vO 
Fee. ES - $1,967,179 26 
Tronh-sonder notes ..... 58 '.20U 
Bills of oi her banks...... 34,390 00 
Checks & oth. cash items 5,584 of 
Exch’s tor Clea: ’z House 501,318 39 
Due from national banks 350 
Due from state b’as and 
i ee SR 31,704 63 
Redemption fund with 
U.8. Treas. (5 per cent 
of circu ation)........-.. 2,250 00 
Due from U.S. Treasurer 
other than 5 per cent 
redemption fund........ 1,000 00—3,558,478 92 
RR EI ER PoE prea anpeE 89,122,522 46 
LIABILITIES. 
Capital stock paid in......... ..-.esseee. $1,000,000 00 
I i 225,000 UO 
Undivided ee Seem : 108,969 31 
Nati mal bank noes outetanting einai 45,000 Ov 
i et 1z3 00 
Depusits Individuais.. . $2.636.153 25 


ational banks........... 4,305,423 99 
Btuate ae Sbiunktis. 3.455.216 O4 
Demand oorte. at dep’sit aes 8x7 at 


Dertified checks .... ..... 
Cashiers checks outs.’g 56 ‘O80 ; a 8.543.430 15 


en Es er a $y, Yew, 522 46 
State ot New York, County of New York, ss 
1, WM. P. St. JOHN, President of the above named 
bank, do svliemnily swear that the above ~~ oe 
is true, to the best of my knowledge and be!‘ 
VM. P. 8T. JUHN, President. 
pyboerthed and sworn to before me 3d day 
of Oci ober. 185. 
weeats yi 





lo 








Notarv Public, ao Y aus Co. 
sEHMAN, } 

JOSEPH H. WELLER, ( Directors. 

S. VL MILLIKEN, 





Ree f OF ‘Pith CUNDITION OF “PEAK 
CONTINENTAL NATIONAL B 
New York, at , the cluse Of busines#on the Ist day ‘of 
October 1 
RESOURCES. 





Loans and discounts..............cecee0. $1,363 2! 1° 18 

i i L ¥6 

U.S. bonds to secure circulation ...... 115. oss v0 
Cn Cc. ce eoosneccocos 42,000 00 

Other stocks, bonds and mortgages.. 16v. 664 66 

Due from other national banks......... 258.135 29 

Due from State banks and bankers .... 44,093 77 

I MEIER. «ns ccdecccsesess ennai 355,000 Ov 

i a it 200,000 00 

Current eXpensesandtaxes paid. .... 24.006 25 

proses GFE PF eT a Pepe 24, 

Mea: ing House loan ctfs.:f other b’ks 1,000 Ov 
Checks and other cash items............ 17.416 54 
Exchanges for a hg RE 2,000.036 o2 

OS  ti«i“(té‘ a ra 13.060 00 

Fractiona cuesenay (including nickels) 24 97 

RE ets etic pain i 2p ier aetpiom 1,0 8,822 45 

Legal- tender ee pe ee 561,000 U0 

Redemption funa with U.S. Treasur- 
er (5 per cent o1 circulation) RE A175 00 

RR ET Se ie epee $9. 857,576 09 
LIABILITIES. 

Capital mock i Rohetnun sibinehensien $1,000,000 00 
ih. cpnthte cbeadsboaenebedeautnet 200,000 00 
ndivided. ~ TS snécanenedd a60ehbnoouns GOALLT 

National bank notes outstanding ...... 103.5 0 00 

I a 10,584 72 

De osits: 

Endividule..........c.0- $2,799,878 2 

Natio «al Diunks........... 2.4 6,281 B4 

Ftat~ on ks & ba kKers.. TS87,ivz 


Certifi ate« of deposit... 


1 
6.5 41—6,508.887 28 
Acce"' snces.... 


pees Seececee essesece 1¥IS971 99 


Cashier’s chocks....... 2 ES RY Fg __—- 35.0 4 5 
Ee re ane ee “F058. 837,076 us 


State of New York, County of New York. ss: 

l, ALFR |» H. T:iMPSON, Cashier of the above- 
named vunk do solemniv sweur that the above 
statement s true. tothe best of my knowledge and 
belief. ALFRED H. TIMPS °N, Casnicr. 

Subscribed and sworn to befure me this 6th day 


“i ‘'b r TSs8d. ED -IN F, “¥, 


rrect— Attest: Retery Public, aon York Co. 
JOHN T. AGN 
F EDERI TAY LOR. 


Di . 
EDMUND D. RANDOLPH, — 








RAMuter OF Tee A AY a ed oF THE 

re MERICAN GE far [ONAL 
NK, at New wore - 145 bien of New York, ut 

the cluse of pasinerns - the Ist day of Oc’. . 1885: 


ESOU RCES. 
Loans and miasiekhet (-ee schedule)... .$13,835,892 m4 
hee nneechntndmanehns tecbeiicancoaiins 





bds.to secure circulat on(par val.) 5u, V0" = 
Other st« “<aeegees and mortguges (see 
SER. on. cdvoutae both dncc dichedaccodses 89,440 13 
Due trow a ae national banks. . 41,914,701 40 
Due from State & private b’ks & b’ kers 
iii eee SIR BEN aR EER 324,96% 97 
Reul Dc whiten: ninone 340,187 36 
Current expenses and taxes paid . . 74,341 42 
(heeks and other cash items (see 
IR cracaid Ake Relah th ad elietiiecieae’ 696,25% 84 
Exchanges for Clearing House......... 4,092,774 70 
Bills of ME WII edu cwedec cvccccacve 41.802 00 
tal arte Allan tei AE REE EE HO 6.753.875 43 
Legal-tender OOM, acarsode es cnccceceses 1,004,000 00 
U. 38. ctfs. of dep. sit for legal tender 
not es (sec. 5,193, rev. stat.) ........... 210,000 00 
Due from U.S. Treasurer, a than 
5 per cent redemption fund........... _ _ 6,500 00 00 
Piece ccocws nek disedndrenensaccanmman 829,246, 528 46 
LIABILITIES. 
Capital mock WE Bin 6 dda tie cosveccandenes $5,900,000 00 
in... ccscanccanhaskbbednéuedanks 1,250,000 00 
Undivided tt at eee atetite, Bnaliinaeaen 2331 /80Y § 
State bunk a ome at ta outstanding... SUL 
ES CLL EELE LPL EOD LI 12,186 50 
Indiviuual depus'ts subject to check.. 13, hy te Os 
Demund certiticates of deposit ........ 8 52 
re ee ee ee  eceeene pas one 0 
Due to other national banks............ 5.786.283 15 
Due to gh & private banks & dD’nkers 1,901.0°8 89 
St chk tin eh kdaeiabiameehndeiakaain $20, 246,525 46 


State of New York, County of New York 
I, DUMONT CLARKE, Cashier of = American 
Exchange National Bunk of New York City, do sol- 
emnly swear that the above statement is true, to 
the best of my knowledge and belief. 
DUMONT CLARKE, Cashier. 
rex to and subscribed before me this 6th day 
of Oct., 1885. ENNETT, 
Notary Pubiie, Kings Go. 
Correct.—Attest : Certificate filed in N. Y. Co. 
IM. C. LANGL*Y, 
JO SIA M. FISK, Directors, 
J. R. MAXWELL, 


pags OF THE CosDirion of THs 
OUKTH Late L BANK 
CITY. OF NEW YORK, at New Yor«, in the mi of 
New York, at the sek ‘of business October 1, 1885: 





RESOU KCES. 

Loans and GisCounts........ccccccccccces $15, :~ 0, 468 62 

.§.bondstosecurecirculation ........ 0,000 00 
U. s. it be ne ee eneal Son coo 
Other stocks, bonds and mortgages.. 142,974 7 
Due trom other national banks. ....... 1 86%, 446 02 
Due from State banks and bankers..... 796 61 
Real esiate, furniture and fixtures.... 610,000 00 
Current expenses and taxes paid..... 45.508 ¢ 
NN ELIE DLC SA TES: 3.000 00 
Checks and other cash items........... 114,792 88S 
Kxchanges for Roaring DD cticcoses 7,749.79 24 
a i +. cvcceccunncerancées 10,300 UO 
Fract'l paper cur’ ey. nickels & pennies 254 Ov 
cel «é icphduieouedbiesed Gubebedoosach 4,478,708 35 
Legal tender notes hc miidahtntenicemnean 864,077 Ov 
U.s etf-. of dep.sit for leza! tenders 2060,0.0 00 
‘AN fund with U.S. svensiner 

(5 per cent of circulation)........ : 9,000 00 

PD ccuttthbebndabiniahsdideseneesckil $31,413,160 YS 
LIABILITIES, 

Capital | EE $3,200,000 00 
tein enitie eh nied eudinndmbis 640.000 00 
rs Cn, £1 .. cnendebuabeemecete 520,611 31 
National bank notes outstanding...... ra 000 00 
EISEN DIS LI 2,334 40 
Individual deposits subject to check.. ry oi 498 37 
Deposits for acceptances .............. 619.529 9s 
Demand certificates of deposit......... DT es? 00 
Cashier’s checks outstanding.......... 148,169 14 
Due to other nation«|] banks ........... 10,247,585 9 
Due to State banksand bankers... 588,203 70 





Dl nichubh oubaddiduddWedmensancsnennid $314 443,169 83s 
State of New York, County of New York, ss: 

I, HENRY BUCKHOUT, Cashi-r ofthe above-named 
bank, do solemnly swear that the above statement 
is true, to the best oe HOR a enomecge and belief. 

CKHOUUT, Cashier, 

Pareermet and sara to defore me, this — duy 
of October, L885. -G NNI 

Correct—Attest : No ary Public. 
0. DO. BALDWIN, 

R. T. WLLSON. Directors. 
FRED’K MEAD, 
Reiss oF hae Comers OF THE 
ATiN NATIONAL BANK, at New 
YOrs, in the Stare o. New ro at the cluse of busi- 
ness October Ist, 1885: 
RESOURCES. 














Loans and discounts. .........cceeeecees $4, 001 913 = 
I i a 5 S50 
8. bonds to secure circulation....... 69» 1,000 00 
Other stocks, bonds und mortgages ... 526, ‘000 00 
Due from «ther Nat.onal banks.... ... 114,631 65 
Due from Stute banks an. b:nkers.... 5.3 5.3 64 
Real estete, turniture and > pakie 111,500 00 
Current expenses aud tuxes puid...... 8 15 
Clearing ouse loa. ctfs. of other b’ks 200,000 00 
Checks and o. her cash items........... 414 4 
Exehanges for Clearing House......... 2,027,250 42 
ee OY Bd os nee nnncnceeeve 15,000 U0 
Fract’! paper cur’ney, nickels & pennies 34 87 
St SD”. a0 ddekess cbevooenedesescese 38 00 
Dt, -niotheesiesmnts nebobarebebsetsoreos< 959.422 00 
Leg st tender notes...........ccceseecceee 730,434 00 
Redemption fuced with U.S. Treasurer 
(5 per cent of eire ulation) ieacieiiNiasiea ecules hit 81.050 00 
ESE: EPS a ae $9,463,457 09 
LIABILITIES. 
Mawitel etrok paid be... sccccccccccccce $1,000,000 00 
TE miunnenenesenvaeensncontes 500,000 Ov 
SPORT COR MEGMEB. 12s -: coccecce -c-ccce HULME Ly 
Nationa! ban< notes outstanding. heasea a Ou 
ea ee 51,000 00 
Individual deposits subject to check... 3. 870, poe 44 
Demunda cert:ticates of deposit........ 62 3I 
Ac: ‘epte DP nvesskhigech abusecsseenes 1 gat 1360 72 
Cashier’s checks outstano ing plane sbnee Hv4 70 
Due to other National banks........... 1,132, 166 38 
Due to State banks and bankers ical dnt 436.638 25 
ER eee ee eee : $Y, 159, 457 09 


State of New York, County of New York, &s: 

1, ARTHUR W. *HERMAN,Cash-er of the above- 
named bank, do svleranly sweur that the zbove 
statement is true, to the pe of aa know edge und 


mer. A. SHEKMAN., Cashier. 
se ibed and sworn ok ey — this Sth day 
e i mg | H. L. BRAYNARD, 


Correct — Att et: 
THOM 1S DEN 
FREDERIC W. NSEVENS, Directors. 
A. H. SLEVENS, 


Nouvary Public. 








= 


EPORT OF THE CONDIT 
Ree L BANK OF THE OFTHE 
= a 2 ene at tne ciose of business Thursday, 


RESOURCES. 

Loans and discounts................ss.5- $5,167,206 17 
I i a a al a #70 79 
U. _ henthe to secure circulation... .. a 495,000 00 
5-00, CU OED TRUIRES . oc ccc ccccccccssebse 3Y,500 00 
Other ey, MBO, cc ccccckeweennes 276.405 00 
I a a cee 605,000 00 
Expenses Nd taXGS......ccccccccccccscce 11,442 51 
CS RE PRS re a ern 66,450 31 
tkashhnd aladeaceesees #2, 022, 3°S 54 

Legal tenders .... ~. .... 2205, 5: 00 

Bills of other banks ..... 49.3155 OJ 
Chec 8 & »th. cash items 27,930 16 

Exch’s for Clear’g House 73,124 54 

Due from national banks 5.3,500 <4 

Due — State b’ks and 





PL b odaboe dcccessse 109,133 32 
Redemption fund witk 
. S. Treasurer (5 per 

a of cire et 22,275 00 


Due from UO. e. Treas. 
other than 5 ‘per cent 


redemption fund ..... 7,000 00— 8,935,970 00 


SII c\ctin cicblibittetiniaiie ter en eneekamedieal $10,612.404 78 
“LIABILITIES. 

Capital stock peas DS dededacets’ babedeoes $1,500,000 00 
td dedwaphesdeedececovesescece ; 50,000 00 
ERE ES ae 312,302 50 
Nati nal bank notes outstanding..... ° 423,000 00 
Dividends unpaid. sie tare: talndiaia i 15,307 50 
De osits--Individuals.... £2, 808,586 32 

ational banks.......... 3.6 77.355 738 


State bunks & bankers. 818,170 47 
Demand ctfs. of deposit 204. rw r 
Ce tified checks......... 0.927 
Jash er’s cnecks outst’g “= n72 o~ 8,061,794 78 


SEC Se TE AES ee $10, i 404 78 
State of New York, County of New York 
I, E. H. PULLEN, Cashier of the above-named 
bunk, do solemniy sweur that the above statement 
is true, to the best of my knowledge and belief. 
K. H. PULLE.S, Cashier. 
mgr and sworn to beters me this 3a day 


of Oct. AMES ALSH, 
webaee Pubic, Kings Co, 
Correct—Attest Certificate filed in N. Y. Co. 
OL IVER S. yO ua 
JAS. B. JOHNSTO ‘ Directors. 
SUMN&R K. STONE, 


Ld at OF THE CONDE ‘ION OF THE 
HIRD NATIONAL UANK ot the City of 
Fete York, in the S:ate- f Now 1 ork, at the ciose 
Of business October 1, 35: 
RESOURCES. 








Loans And Gi8COUNIS.........cccccececeees $3,886,338 70 
I << 05° Bipp deneedunde snceneousedet 1,605 90 
U. 8. ~ to secure circulation ... ... 50,000 

N. Y¥. City revenue bonds. 50, 


Uther sto?*ks, bond- & mo: 8 5u2,453 48— 752,453 48 





Due from other Natioual banas . ...... 801.770 35 
Due from Sta:.e banks and Daukers..... 6,575 19 
Di cnmeshenateses . 6256. apednte a 44,171 68 
Current expenses and taxes paid . 19,461 81 
Mxch’s tor Ciearine House $55), 607 
Checks & other cash iiems 28 80 
Bills of other Banks....... 6.17, v0 
Fractional p: per cul sertieds 
nickeis and cents ...... 122 70 
SE. cacacocetceceesveceoces 2 218,651 00 
Lezal tencer notes —..... 265,000 05 
U. 8. ctfs. of deposit for . 
legal tenders.... ......+++. $10,000 00—%,651,5°6 5S 
a ee, ee $8,7<l,o1s o8 
LIABILITIES. 
Capital stock paid im............e.seeeeees $1,009,000 00 
IN. nt cencacineaibdanenaseseods "14U .0.0 00 
SITE BUOENG sc cccccce socccsccsconccece .b,027 11 
individual deposits sub- 
ject to check............ $2,415,565 32 
“6 50 


Demand ctfs. of deposit. 17.7 
Certified checks............ 485,460 74 
Cashier’s ch’cks outost’d’g. 6¥,245 10-—2,988,040 75 
Due to other Nat. banks.. $3,711,944 57 
Due to State b’ks & b’kers 823,501 26—4,535,715 83 
Ta cocsene Geesense svovenansses 2000 $3,7<1,51% 69 
etate of New York, County of New York, ss: 
1, G. L. HUTCHINGS, Cashier uf the above-named 
et, “do eg op | swear th:t the ubove state- 
men: is true, to the beet of my knowledge aud 





belief. G. L. HUTCHINGS, Cashier. 
Subscribed and sworn 'o before me this Sth day 
of October. !885. EUGENE DELMAR#«, 
Correct—Attest : Notary Public, N. Y. Co. 
GEO. CHAP 


AN, 
PARKER HANDY, { Directors. 
CHAS. LANIER, 





> 





KS'TABLISHED 15590 


Kugene R. Cole, 
SUCCESSOR TO SKARS & COLE, 
STATIONER AND PRINTER, 


Supplies Banks, Bankers, stock Brokers aud Core 
oorationg with complete outfita of Account Book 
and Stationery, 

New concerns organizing will have their ore 
ters promptly executed, 


No. 1 WILLIAM STREET, 
(HANOVER SQUARE.) 


FOR SALE, 


Chronicle Volumes 


SINCE 1870. 


Any office possessing these volumes since 1870 has 
at hand for convenient reference a complete and ree 
liable financial! history of the period. Purties having 
the mure recent volumes can obtain from the pub 
lishers most of the eurlier volumes, or complete sets 
cun be furnish 


WILLIAM B. DANA & CO.,, 
79 & 81 WILLIAM STREET. NEW YORK 


JOSEPH GILLOTTS| 
~ STEEL PENS 


Soto By ALL DEALERS Turoucrout THe WORLD 
GOLD MEDAL ROARS EXPOSITION—-(87 


























